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transfer of beneficial interest to the
State. Licenses require the property to
be held by the State in accounts which
are identified as blocked under the reg-
ulations. A separate index of these
blocked assets is required to be main-
tained by the State agency. The re-
quirements of this section for identi-
fication and separate indexing of
blocked assets apply to all blocked as-
sets held by State agencies and any li-
censes issued prior to the effective date
of this section hereby are amended by
the incorporation of such require-
ments.

(c) To be eligible for a specific license
under this section, the state agency
must demonstrate that it has the stat-
utory authority under appropriate
state law to comply with the require-
ments of §515.205. Such a showing shall
include an opinion of the State Attor-
ney General that such statutory au-
thority exists.

[44 FR 11771, Mar. 2, 1979]

§515.555 Assets of Cuban firms wholly
or substantially owned by U.S. citi-
zens.

(a) Specific licenses are issued to ap-
plicants requesting the unblocking of
their stock in Cuban corporations if:

(1) The corporation was wholly or
substantially owned by United States
citizens on July 8, 1963;

(2) The assets are
States and either;

(3) The applicant is a stockholder
who was a United States citizen on
July 8, 1963 and owned the stock inter-
ests on that date; or,

(4) The applicant is a non-blocked
person who acquired such stock inter-
est after July 8, 1963 from a person
specified in paragraph (a)(3) of this sec-
tion.

(b) The issuance of licenses is condi-
tioned on the applicant’s furnishing
the following information:

(1) Detailed information as to the
status of all debts and other obliga-
tions of the Cuban corporation, speci-
fying the citizenship and residence of
each creditor as of July 8, 1963, and as
of the date of filing of the application;

(2) Current status of the Cuban cor-
poration, e.g., liquidated, nationalized,
inoperative, etc.;

in the United

§515.557

(3) A detailed description of all the
corporation’s assets, wherever located;

(4) A list of all officers, directors, and
stockholders giving the citizenship and
the residence of each such person as of
July 8, 1963; and,

(5) Satisfactory proof that such stock
was owned by U.S. citizens as of July 8,
1963. Such proof may consist of sworn
statements by the persons in question
attesting to their citizenship. The Of-
fice of Foreign Assets Control reserves
the right to require additional proof of
citizenship.

[39 FR 25319, July 10, 1974]
§515.556 [Reserved]

§515.557 Accounts of Cuban partner-
ships.

Specific licenses are issued
unblocking partnerships established
under the laws of Cuba as follows:

(a) Where all of the general partners
and limited partners, if any, have emi-
grated from Cuba and have established
residence in the United States or in a
country in the authorized trade terri-
tory, specific licenses are issued
unblocking the assets of the partner-
ship after deducting the total debt due
creditors wherever located.

(b) Where one or more partners,
whether general or limited, is still in
Cuba (or elsewhere but still blocked),
specific licenses are issued unblocking
only the net pro-rata shares of those
partners who are resident in the United
States or in a country in the author-
ized trade territory after deducting the
total debt due creditors wherever lo-
cated.

(c) The issuance of licenses is condi-
tioned on the applicant’s furnishing
the following information:

(1) Detailed information as to the
status of all debts and other obliga-
tions of the blocked partnership, speci-
fying the citizenship and residence of
each creditor as of July 8, 1963, and as
of the date of the application;

(2) Current status of the Cuban part-
nership, e.g., liquidated, nationalized,
inoperative, etc.;

(3) A detailed description of all the
partnership’s assets, wherever located;
and,

(4) A list of all partners, indicating
whether they are general, limited, etc.
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and giving their citizenship and resi-
dence as of July 8, 1963, and as of the
date of filing of the application.

[39 FR 25319, July 10, 1974]

§515.558 Bunkering of Cuban vessels
and fueling of Cuban aircraft by
American-owned or controlled for-
eign firms.

Foreign firms owned or controlled by
United States persons are authorized
to engage in transactions ordinarily in-
cident to the bunkering of vessels and
to the fueling of aircraft owned or con-
trolled by, or chartered to, Cuba or na-
tionals thereof.

(50 U.S.C. App. 5(b); 22 U.S.C. 2370(a); E. O.
9193, 3 CFR 1943 Cum. Supp.; Treas. Dept.
Order No. 128, 32 FR 3472)

[42 FR 58518, Nov. 10, 1977; 43 FR 19852, May
9, 1978. Redesignated at 64 FR 25813, May 13,
1999]

§515.559 Certain transactions by U.S.-
owned or controlled foreign firms
with Cuba.

(a) Effective October 23, 1992, no spe-
cific licenses will be issued pursuant to
paragraph (b) of this section for trans-
actions between U.S.-owned or con-
trolled firms in third countries and
Cuba for the exportation to Cuba of
commodities produced in the author-
ized trade zone or for the importation
of goods of Cuban origin into countries
in the authorized trade zone, unless, in
addition to meeting all requirements of
paragraph (b), one or more of the fol-
lowing conditions are satisfied:

(1) The contract underlying the pro-
posed transaction was entered into
prior to October 23, 1992;

(2) The transaction is for the expor-
tation of medicine or medical supplies
from a third country to Cuba, which
shall not be restricted:

(i) Except to the extent such restric-
tions would be permitted under section
5(m) of the Export Administration Act
of 1979 or section 203(b)(2) of the Inter-
national Emergency Economic Powers
Act if the exportation were subject to
these provisions;

(ii) Except in a case in which there is
a reasonable likelihood that the item
to be exported will be used for purposes
of torture or other human rights
abuses;

31 CFR Ch. V (7-1-05 Edition)

(iii) Except in a case in which there
is a reasonable likelihood that the
item to be exported will be reexported;
or

(iv) Except in a case in which the
item to be exported could be used in
the production of any biotechnological
product; and

(v) Except in a case where it is deter-
mined that the United States Govern-
ment is unable to verify, by on-site in-
spection or other means, that the item
to be exported will be used for the pur-
pose for which it was intended and only
for the use and benefit of the Cuban
people, but this exception shall not
apply to donations for humanitarian
purposes to a nongovernmental organi-
zation in Cuba.

(3) The transaction is for the expor-
tation of telecommunications equip-
ment from a third country, when the
equipment is determined to be nec-
essary for efficient and adequate tele-
communications service between the
United States and Cuba.

(b) Specific licenses will be issued in
appropriate cases for certain categories
of transactions between U.S.-owned or
controlled firms in third countries and
Cuba, where local law requires, or pol-
icy in the third country favors, trade
with Cuba. The categories include:

(1) Exportation to Cuba of commod-
ities produced in the authorized trade
territory, provided:

(i) The commodities to be exported
are non-strategic;

(if) United States-origin technical
data (other than maintenance, repair
and operations data) will not be trans-
ferred,;

(iii) If any U.S.-origin parts and com-
ponents are included therein, such in-
clusion has been authorized by the De-
partment of Commerce;

(iv) If any U.S.-origin spares are to be
reexported to Cuba in connection with
a licensed transaction, such reexport
has been authorized by the Department
of Commerce;

(v) No U.S. dollar accounts are in-
volved; and

(vi) Any financing or other extension
of credit by a U.S.-owned or controlled
firm is granted on normal short-term
conditions which are appropriate for
the commodity to be exported.
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