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Office of Foreign Assets Control, Treasury § 575.201 

575.503 Payments and transfers to blocked 
accounts in U.S. financial institutions. 

575.504–575.532 [Reserved] 
575.533 Certain new transactions. 
575.534 Transfers of certain blocked claims 

by U.S. financial institutions. 

Subpart F—Reports 

575.601 Records and reports. 

Subpart G—Penalties 

575.701 Penalties. 
575.702 Prepenalty notice. 
575.703 Presentation responding to 

prepenalty notice. 
575.704 Penalty notice. 
575.705 Administrative collection; referral 

to United States Department of Justice. 

Subpart H—Procedures 

575.801 Procedures. 
575.802 Delegation by the Secretary of the 

Treasury. 

Subpart I—Paperwork Reduction Act 

575.901 Paperwork Reduction Act notice. 

AUTHORITY: 3 U.S.C. 301; 18 U.S.C. 2332d; 22 
U.S.C. 287c; Pub. L. 101–410, 104 Stat. 890 (28 
U.S.C. 2461 note); 31 U.S.C. 321(b); 50 U.S.C. 
1601–1651, 1701–1706; Pub. L. 101–513, 104 Stat. 
2047–2055 (50 U.S.C. 1701 note); E.O. 12722, 55 
FR 31803, 3 CFR, 1990 Comp., p. 294; E.O. 
12724, 55 FR 33089, 3 CFR, 1990 Comp., p. 297; 
E.O. 12817, 57 FR 48433, 3 CFR, 1992 Comp., p. 
317.; E.O. 13350 of July 29, 2004. 

SOURCE: 56 FR 2113, Jan. 18, 1991, unless 
otherwise noted. 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 575.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. No license or au-
thorization contained in or issued pur-
suant to those other parts authorizes 
any transaction prohibited by this 
part. No license or authorization con-
tained in or issued pursuant to any 
other provision of law or regulation au-
thorizes any transaction prohibited by 
this part. 

(b) No license or authorization con-
tained in or issued pursuant to this 

part relieves the involved parties from 
complying with any other applicable 
laws or regulations. 

[56 FR 2113, Jan. 18, 1991, as amended at 62 
FR 45109, Aug. 25, 1997] 

Subpart B—Prohibitions 

§ 575.201 Prohibited transactions in-
volving property in which the Gov-
ernment of Iraq has an interest; 
transactions with respect to securi-
ties. 

(a) Except as authorized by regula-
tions, rulings, instructions, licenses, or 
otherwise, no property or interests in 
property of the Government of Iraq 
that are in the United States, that 
hereafter come within the United 
States, or that are or hereafter come 
within the possession or control of U.S. 
persons, including their overseas 
branches, may be transferred, paid, ex-
ported, withdrawn or otherwise dealt 
in. 

(b) Unless otherwise authorized by 
this part or by a specific license ex-
pressly referring to this section, the 
transfer (including the transfer on the 
books of any issuer or agent thereof), 
the endorsement or guaranty of signa-
tures on, or any other dealing in any 
security (or evidence thereof) reg-
istered or inscribed in the name of the 
Government of Iraq and held within 
the possession or control of a U.S. per-
son is prohibited, irrespective of the 
fact that at any time either at or sub-
sequent to the effective date the reg-
istered or inscribed owner thereof may 
have, or appears to have, assigned, 
transferred, or otherwise disposed of 
any such security. 

(c) When a transaction results in the 
blocking of funds at a financial institu-
tion pursuant to this section and a 
party to the transaction believes the 
funds have been blocked due to mis-
taken identity, that party may seek to 
have such funds unblocked pursuant to 
the administrative procedures set forth 
in § 501.806 of this chapter. 

[56 FR 2113, Jan. 18, 1991, as amended at 62 
FR 45109, Aug. 25, 1997] 
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