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31 CFR Ch. V (7–1–05 Edition) § 585.101 

Subpart A—Relation of This Part to 
Other Laws and Regulations 

§ 585.101 Relation of this part to other 
laws and regulations. 

(a) This part is separate from, and 
independent of, the other parts of this 
chapter with the exception of part 501 
of this chapter, the recordkeeping and 
reporting requirements and license ap-
plication and other procedures of which 
apply to this part. Differing foreign 
policy and national security contexts 
may result in differing interpretations 
of similar language among the parts of 
this chapter. No license or authoriza-
tion contained in or issued pursuant to 
those other parts authorizes any trans-
action prohibited by this part. No li-
cense or authorization contained in or 
issued pursuant to any other provision 
of law or regulation authorizes any 
transaction prohibited by this part. 

(b) No license or authorization con-
tained in or issued pursuant to this 
part relieves the involved parties from 
complying with any other applicable 
laws or regulations. 

[58 FR 13201, Mar. 10, 1993, as amended at 62 
FR 45110, Aug. 25, 1997] 

Subpart B—Prohibitions 

§ 585.201 Prohibited transactions in-
volving blocked property; trans-
actions with respect to securities. 

(a) Except as authorized by regula-
tions, orders, directives, rulings, in-
structions, licenses, or otherwise, and 
notwithstanding the existence of any 
rights or obligations conferred or im-
posed by any international agreement 
or any contract entered into or any li-
cense or permit granted before 11:59 
p.m. Eastern Daylight Time (‘‘EDT’’), 
May 30, 1992, no property or interest in 
property of the Government of the 
FRY (S&M), or that is held in the name 
of the Federal Republic of Yugoslavia 
or the former Government of the So-
cialist Federal Republic of Yugoslavia, 
that is in the United States, that here-
after comes within the United States, 
or that is or hereafter comes within 
the possession or control of U.S. per-
sons, including their overseas 
branches, may be transferred, paid, ex-

ported, withdrawn or otherwise dealt 
in. 

(b) Except as otherwise authorized, 
and notwithstanding the existence of 
any rights or obligations conferred or 
imposed by any international agree-
ment or any contract entered into or 
any license or permit granted before 
12:01 a.m. EDT, April 26, 1993, no prop-
erty or interest in property of any 
commercial, industrial, or public util-
ity undertakings or entities organized 
or located in the Federal Republic of 
Yugoslavia (Serbia and Montenegro), 
including, without limitation, the 
property and all interests in property 
of entities (wherever organized or lo-
cated) owned or controlled by such un-
dertakings or entities, that are in the 
United States, that hereafter come 
within the United States, or that are or 
hereafter come within the possession 
or control of United States persons, in-
cluding their overseas branches, may 
be transferred, paid, exported, with-
drawn or otherwise dealt in. 

(c) Except as otherwise authorized, 
and notwithstanding the existence of 
any rights or obligations conferred or 
imposed by any international 
agreementor any contract entered into 
or any licence or permit granted before 
11:59 p.m. EDT, October 25, 1994, no 
property or interest in property of the 
following persons that is in the United 
States, that hereafter comes within the 
United States, or that is or hereafter 
comes within the possession or control 
of United States persons, including 
their overseas branches, may be trans-
ferred, paid, exported, withdrawn, or 
otherwise dealt in: 

(1) The Bosnian Serb military and 
paramilitary forces and the authorities 
in those areas of the Republic of Bosnia 
and Herzegovina under the control of 
those forces; 

(2) Any entity, including any com-
mercial, industrial, or public utility 
undertaking, organized or located in 
those areas of the Republic of Bosnia 
and Herzegovina under the control of 
Bosnian Serb forces; 

(3) Any entity, wherever organized or 
located, which is owned or controlled 
directly or indirectly by any person in, 
or resident in, those areas of the Re-
public of Bosnia and HErzegovona 
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