§585.303

§585.303 Interest.

Except as otherwise provided in this
part, the term interest when used with
respect to property (e.g., an interest in
property) means an interest of any na-
ture whatsoever, direct or indirect.

§585.304 Property; property interest.

The terms property and property inter-
est include, but are not limited to,
money, checks, drafts, bullion, bank
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments,
bankers acceptances, mortgages,
pledges, liens or other rights in the na-
ture of security, warehouse receipts,
bills of lading, trust receipts, bills of
sale, any other evidences of title, own-
ership or indebtedness, letters of credit
and any documents relating to any
rights or obligations thereunder, pow-
ers of attorney, goods, wares, merchan-
dise, chattels, stocks on hand, ships,
goods on ships, real estate mortgages,
deeds of trust, vendors sales agree-
ments, land contracts, leaseholds,
ground rents, real estate and any other
interest therein, options, negotiable in-
struments, trade acceptances, royal-
ties, book accounts, accounts payable,
judgments, patents, trademarks or
copyrights, insurance policies, safe de-
posit boxes and their contents, annu-
ities, pooling agreements, services of
any nature whatsoever, contracts of
any nature whatsoever, and any other
property, real, personal, or mixed, tan-
gible or intangible, or interest or inter-
ests therein, present, future or contin-
gent.

§585.305 Transfer.

The term transfer means any actual
or purported act of transaction, wheth-
er or not evidenced by writing, and
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create,
surrender, release, convey, transfer, or
alter, directly or indirectly, any right,
remedy, power, privilege, or interest
with respect to any property, including
funds, and, without limitation upon
the foregoing, shall include the mak-
ing, execution, or delivery of any as-
signment, power, conveyance, check,
declaration, deed, deed of trust, power
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of attorney, power of appointment, bill
of sale, mortgage, receipt, agreement,
contract, certificate, gift, sale, affi-
davit, or statement; the making of any
payment; the setting off of any obliga-
tion or credit; the appointment of any
agent, trustee, or fiduciary; the cre-
ation or transfer of any lien; the
issuance, docketing, filing, or the levy
of or under any judgment, decree, at-
tachment, injunction, execution, or
other judicial or administrative proc-
ess or order, or the service of any gar-
nishment; the acquisition of any inter-
est of any nature whatsoever by reason
of a judgment or decree of any foreign
country; the fulfillment of any condi-
tion; the exercise of any power of ap-
pointment, power of attorney, or other
power; or the acquisition, disposition,
transportation, importation, expor-
tation, or withdrawal of any security.

§585.306 License.

Except as otherwise specified, the
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

§585.307

The term general license means any li-
cense or authorization the terms of
which are set forth in this subpart E.

§585.308 Specific license.

The term specific license means any li-
cense or authorization not set forth in
subpart E but issued pursuant to this
part in response to an application.

§585.309 Person.

The term person means an individual,
partnership, association, corporation,
or other organization.

§585.310 Entity.

The term entity includes a corpora-
tion, partnership, association, or other
organization.

General license.

§585.311 Government of the

(S&M).

The term Government of the FRY
(S&M) includes:

(a) The state and the Government of
the FRY (S&M), the Government of
Serbia, and the Government of Monte-
negro, including any subdivisions
thereof or local governments therein,

FRY
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their respective agencies or instrumen-
talities, including the National Bank of
Yugoslavia, the Yugoslav National
Army, the Yugoslav Chamber of Econ-
omy, the National Bank of Serbia, the
Serbian Chamber of Economy, the Na-
tional Bank of Montenegro, and the
Montenegrin Chamber of Economy;

(b) Any entity owned or controlled by
the foregoing. For purposes of the pro-
hibitions of this part, all entities lo-
cated in or organized under the laws of
any jurisdiction within the FRY (S&M)
are presumed to be controlled by the
Government of the FRY (S&M), unless
proven otherwise;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, since the effective date, acting or
purporting to act, directly or indi-
rectly, on behalf of any of the fore-
going; and

(d) Any person or organization deter-
mined by the Director of the Office of
Foreign Assets Control to be included
within this section, or owned or con-
trolled by such a person or organiza-
tion.

NOTE TO § 585.311: Please refer to the ap-
pendices at the end of this chapter for list-
ings of persons designated pursuant to this
part, and pursuant to §585.201(c) with respect
to the Bosnian Serbs. Section 501.807 of this
chapter sets forth the procedures to be fol-
lowed by persons seeking administrative re-
consideration of their designation, or who
wish to assert that the circumstances result-
ing in the designation are no longer applica-
ble.
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§585.312 Government of the Socialist
Federal Republic of Yugoslavia.

The term Government of the Socialist
Federal Republic of Yugoslavia is used in
this part only in reference to property
held in the name of the former Govern-
ment of the Socialist Federal Republic
of Yugoslavia. Property and property
interests held solely in the name of the
Government of Slovenia, Croatia, Bos-
nia-Hercegovina or Macedonia, or in
the name of any political subdivision,
agency, or instrumentality thereof, do
not constitute property held in the
name of the former Government of the

§585.317

Socialist Federal
slavia.

Republic of Yugo-

§585.313 Federal Republic of Yugo-
slavia (Serbia and Montenegro);
FRY (S&M).

The term Federal Republic of Yugo-
slavia (Serbia and Montenegro) or FRY
(S&M) means the territory of Serbia
and Montenegro.

§585.314 Goods and services
nating in the FRY (S&M).

The term goods or services originating
in the FRY (S&M) includes:

(a) Goods produced, manufactured,
grown, or processed within the FRY
(S&M);

(b) Goods which have entered into
the commerce of the FRY (S&M);

(c) Services performed in the FRY
(S&M), or by a national thereof, wher-
ever located, who is acting as an agent,
employee, or contractor of the Govern-
ment of the FRY (S&M) or of a busi-
ness entity located in the FRY (S&M).
Such services are not considered im-
ported into the United States when
such services are provided in the
United States by a national of the FRY
(S&M) employed in the United States
who is not acting on behalf of the Gov-
ernment of the FRY (S&M).

§585.315 Person in the FRY (S&M).

The term person in the FRY (S&M) in-
cludes any individual, partnership, as-
sociation, corporation, or other organi-
zation or entity located in or organized
under the laws of any jurisdiction in
the FRY (S&M).

origi-

§585.316 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§585.317 United States person;
person.

The term United States person or U.S.
person means any United States cit-
izen; permanent resident alien; jurid-
ical person organized under the laws of
the United States or any jurisdiction
within the United States, including
foreign branches; or any person in the
United States, and vessels and aircraft
of U.S. registration.

u.s.
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