§591.305

§591.305 Licenses;
cific.

general and spe-

(a) Except as otherwise specified, the
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

(b) The term general license means
any license or authorization the terms
of which are set forth in subpart E of
this part.

(c) The term specific license means
any license or authorization not set
forth in subpart E of this part but
issued pursuant to this part.

NOTE TO §591.305. See §501.801 of this chap-
ter on licensing procedures.

§591.306 Person.

The term person means an individual
or entity.

§591.307

The term rough diamond means any
diamond that is unworked or simply
sawn, cleaved, or bruted, and classifi-
able under subheading 7102.10, 7102.21,
or 7102.31 of the Harmonized Tariff
Schedule of the United States.

[68 FR 45779, Aug. 4, 2003]

Rough diamond.

§591.308 Rough diamond from Liberia.

The term rough diamond from Liberia
means any rough diamond extracted in
Liberia and any rough diamond that
has physically entered the territory of
Liberia, regardless of where it had been
extracted.

[68 FR 45779, Aug. 4, 2003]

§591.309 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§591.310 United States person;
person.

U.s.

The term United States person or U.S.
person means any United States cit-
izen, permanent resident alien, entity
organized under the laws of the United
States or any jurisdiction within the
United States (including foreign
branches), or any person in the United
States.
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Subpart D—Interpretations

§591.401 Reference to amended sec-
tions.

Except as otherwise specified, ref-
erence to any section of this part or to
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part refers to the same as
currently amended.

§591.402

Unless otherwise specifically pro-
vided, any amendment, modification,
or revocation of any provision in or ap-
pendix to this part or chapter or of any
order, regulation, ruling, instruction,
or license issued by or under the direc-
tion of the Director of the Office of
Foreign Assets Control does not affect
any act done or omitted, or any civil or
criminal suit or proceeding commenced
or pending prior to such amendment,
modification, or revocation. All pen-
alties, forfeitures, and liabilities under
any such order, regulation, ruling, in-
struction, or license continue and may
be enforced as if such amendment,
modification, or revocation had not
been made.

Effect of amendment.

§591.403 Transactions incidental to a
licensed transaction.

Any transaction ordinarily incident
to a licensed transaction and necessary
to give effect thereto is also author-
ized.

§591.404 Transshipment or transit
through the United States prohib-
ited.

The prohibition in §591.201 applies to
the importation into the United
States, for transshipment or transit, of
any rough diamond from Liberia that
is intended or destined for any country
other than the United States.

[68 FR 45779, Aug. 4, 2003]

§591.405 Direct or indirect importa-
tion of any rough diamond from Li-
beria.

The prohibition in §591.201 applies to
the importation of any rough diamond
from Liberia whether the rough dia-
mond is being imported directly into
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the United States from Liberia, or indi-
rectly through any other country.

[68 FR 45779, Aug. 4, 2003]

§591.406 Importation into or release of
any rough diamond from a bonded
warehouse or foreign trade zone.

The prohibition in §591.201 applies to
the importation into or release of any
rough diamond from a bonded ware-
house or foreign trade zone of the
United States. However, §591.201 does
not prohibit the release from a bonded
warehouse or a foreign trade zone of
any rough diamond from Liberia that
was imported into the bonded ware-
house or foreign trade zone prior to the
effective date.

[68 FR 45779, Aug. 4, 2003]

Subpart E—lLicenses, Authoriza-
tions and Statements of Li-
censing Policy

§591.501 General and specific licens-
ing procedures.

For provisions relating to licensing
procedures, see part 501, subpart E, of
this chapter. Licensing actions taken
pursuant to part 501 of this chapter
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part.

[67 FR 5473, Feb. 6, 2002, as amended at 68 FR
53660, Sept. 11, 2003]

§591.502
tion.

(a) No license or other authorization
contained in this part, or otherwise
issued by or under the direction of the
Director of the Office of Foreign Assets
Control, authorizes or validates any
transaction effected prior to the
issuance of the license, unless specifi-
cally provided in such license or au-
thorization.

(b) No regulation, ruling, instruction,
or license authorizes any transaction
prohibited under this part unless the
regulation, ruling, instruction, or li-
cense is issued by the Office of Foreign
Assets Control and specifically refers
to this part. No regulation, ruling, in-
struction, or license referring to this
part shall be deemed to authorize any
transaction prohibited by any provi-
sion of this chapter unless the regula-

Effect of license or authoriza-

§591.701

tion, ruling, instruction, or license spe-
cifically refers to such provision.

(c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited under this
part has the effect of removing a prohi-
bition contained in this part from the
transaction, but only to the extent spe-
cifically stated by its terms. Unless the
regulation, ruling, instruction, or li-
cense otherwise specifies, such an au-
thorization does not create any right,
duty, obligation, claim, or interest in,
or with respect to, any property which
would not otherwise exist under ordi-
nary principles of law.

§591.503 Exclusion from licenses.

The Director of the Office of Foreign
Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense or from the privileges conferred
by any license. The Director of the Of-
fice of Foreign Assets Control also re-
serves the right to restrict the applica-
bility of any license to particular per-
sons, property, transactions, or classes
thereof. Such actions are binding upon
all persons receiving actual or con-
structive notice of the exclusions or re-
strictions.

Subpart F—Reports

§591.601 Records and reports.

For provisions relating to required
records and reports, see part 501, sub-
part C, of this chapter. Recordkeeping
and reporting requirements imposed by
part 501 of this chapter with respect to
the prohibitions contained in this part
are considered requirements arising
pursuant to this part.

Subpart G—Penalties

§591.701 Penalties.

(a) Attention is directed to section
206 of the International Emergency
Economic Powers Act (the ““Act’) (50
U.S.C. 1705), which is applicable to vio-
lations of the provisions of any license,
ruling, regulation, order, direction, or
instruction issued by or pursuant to
the direction or authorization of the
Secretary of the Treasury pursuant to
this part or otherwise under the Act.
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