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Commodity Futures Trading Commission § 15.01 

trading to the purchase or sale of a 
particular contract for future delivery 
of a commodity or a particular com-
modity option that is advised or rec-
ommended to the participant in the 
program. 

(h) Discretionary account means a 
commodity futures or commodity op-
tion trading account for which buying 
and/or selling orders can be placed or 
originated, or for which transactions 
can be effected, under a general author-
ization and without the specific con-
sent of the customer, whether the gen-
eral authorization for such orders or 
transactions is pursuant to a written 
agreement, power of attorney, or oth-
erwise. 

(i) Managed account program. This 
term means a customer trading pro-
gram which includes two or more dis-
cretionary accounts traded pursuant to 
a common plan, advice or recommenda-
tions. 

(j) Customer means ‘‘customer’’ (as 
defined in § 1.3(k)) and ‘‘option cus-
tomer’’ (as defined in § 1.3(jj)). 

(k) Open contracts means ‘‘open con-
tracts’’ as defined in § 1.3(t) and com-
modity option positions held by any 
person on or subject to the rules of a 
contract market which have not ex-
pired, been exercised, or offset. 

(l) Compatible data processing media. 
This term means data processing media 
approved by the Commission or its des-
ignee. The Commission hereby dele-
gates, until the Commission orders 
other-wise, the authority to approve 
data processing media for data submis-
sions to the Executive Director to be 
exercised by such Director or by such 
other employee or employees of such 
Director as designated from time to 
time by the Director. The Executive 
Director may submit to the Commis-
sion for its consideration any matter 
which has been delegated in this para-
graph. Nothing in this paragraph pro-
hibits the Commission, at its election, 

from exercising the authority dele-
gated in this paragraph. 

(Approved by the Office of Management and 
Budget under control numbers 3038–0007 and 
3038–0009) 

[41 FR 3206, Jan. 21, 1976, as amended at 44 
FR 33846, June 13, 1979; 45 FR 30429, May 8, 
1980; 45 FR 31713, May 14, 1980; 46 FR 54525, 
Nov. 3, 1981; 46 FR 59964, Dec. 8, 1981; 46 FR 
63036, Dec. 30, 1981; 47 FR 57012, Dec. 22, 1982; 
48 FR 35299, Aug. 3, 1983; 49 FR 46117, Nov. 23, 
1984; 51 FR 4717, Feb. 7, 1986; 52 FR 38922, Oct. 
20, 1987; 56 FR 43697, Sept. 4, 1991; 62 FR 6113, 
Feb. 11, 1997; 62 FR 24031, May 2, 1997; 62 FR 
27659, May 20, 1997; 69 FR 76397, Dec. 21, 2004] 

§ 15.01 Persons required to report. 

Pursuant to the provisions of the 
Act, the following persons shall file re-
ports with the Commission with re-
spect to such commodities, on such 
forms, at such time, and in accordance 
with such directions as are hereinafter 
set forth: 

(a) Contract markets—as specified in 
parts 16 and 21 of this chapter. 

(b) Futures commission merchants, 
members of contract markets and for-
eign brokers—as specified in parts 17, 
20 and 21 of this chapter. 

(c) Traders who hold or control re-
portable positions as specified in part 
18 of this chapter. 

(d) Persons, as specified in part 19 of 
this chapter, either: 

(1) Who hold or control futures and 
option positions that exceed the 
amounts set forth in § 150.2 of this 
chapter for the commodities enumer-
ated in that section, any part of which 
constitutes bona fide hedging positions 
(as defined in § 1.3(z) of this chapter); or 

(2) Who are merchants or dealers of 
cotton holding or controlling positions 
for future delivery in cotton that equal 
or exceed the amount set forth in 
§ 15.03. 

(Approved by the Office of Management and 
Budget under control numbers 3038–0007 and 
3038–0009) 

[41 FR 3206, Jan. 21, 1976, as amended at 41 
FR 48112, Nov. 2, 1976; 43 FR 45827, Oct. 4, 
1978; 46 FR 59964, Dec. 8, 1981; 46 FR 63036, 
Dec. 30, 1981; 47 FR 57013, Dec. 22, 1982; 56 FR 
14194, Apr. 8, 1991; 62 FR 6113, Feb. 11, 1997; 62 
FR 13301, Mar. 20, 1997] 
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