§25.12

State savings association or a sub-
sidiary or affiliate of a savings associa-
tion.

§25.12 Civil money penalties.

The Board is authorized pursuant to
section 536 of the National Housing Act
(12 U.S.C.1735(f)-14) to impose civil
money penalties upon lenders and
mortgagees, as set forth in 24 CFR part
30. The violations for which a civil
money penalty may be imposed are
listed in subpart B (Violations) of part
30. Hearings to challenge the imposi-
tion of civil money penalties shall be
conducted according to the applicable
rules of 24 CFR part 30.

[68 FR 12787, Mar. 17, 2003]

§25.13 Notifying GNMA of withdrawal
actions.

When the Board issues a notice of
violation that could lead to withdrawal
of a mortgagee’s approval, or is noti-
fied by GNMA of an action that could
lead to withdrawal of GNMA approval,
the Board shall proceed in accordance
with 12 U.S.C. 1708(d).

(Approved by the Office of Management and
Budget under Control Number 2502-0450)

[61 FR 685, Jan. 9, 1996]

§25.14 Prohibition against modifica-
tion of Board orders.

No hearing official, hearing officer,
or other independent official before
whom proceedings are conducted under
§25.8 shall modify or otherwise disturb
in any way an order or notice by the
Board.

[60 FR 39238, Aug. 1, 1995. Redesignated at 61
FR 685, Jan. 9, 1996]

§25.15 Retroactive
Board regulations.

application of

Limitations on participation in HUD
mortgage insurance programs proposed
or imposed prior to August 12, 1992,
under an ancillary procedure shall not
be affected by this part. This part shall
apply to sanctions initiated after the
effective date of the Department of
Housing and Urban Development Re-
form Act of 1989 (December 15, 1989) re-

24 CFR Subtitle A (4-1-06 Edition)

gardless of the date of the cause giving
rise to the sanction.

[67 FR 31051, July 13, 1992. Redesignated at 61
FR 685, Jan. 9, 1996]

§25.17 [Reserved]
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