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(b) The remaining balance of the re-
covery proceeds (i.e., the portion of re-
covery the PHA is not authorized to re-
tain) must be applied as directed by 
HUD. 

§ 792.204 Recordkeeping and report-
ing. 

To permit HUD to audit amounts re-
tained under this part, an PHA must 
maintain all records required by HUD, 
including: 

(a) Amounts recovered on any judg-
ment or repayment agreement; 

(b) The nature of the judgment or re-
payment agreement; and 

(c) The amount of the legal fees and 
expenses incurred in obtaining the 
judgment or repayment agreement and 
recovery. 

(Approved by the Office of Management and 
Budget under Control Number 2577–0053) 
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