
75 

Internal Revenue Service, Treasury § 1.25–7T 

amount is $4 million ($24 million—$20 mil-
lion); therefore, the correction amount is $20 
million ($4 million/.2). 

(4) Cross-references. See section 
103A(g)(4) and the regulations there-
under with respect to the reduction of 
the applicable State ceiling. 

[T.D. 8023, 50 FR 19353, May 8, 1985] 

§ 1.25–6T Form of qualified mortgage 
credit certificate (Temporary). 

(a) In general. Qualified mortgage 
credit certificates are to be issued on 
the form prescribed by the Internal 
Revenue Service. If no form is pre-
scribed by the Internal Revenue Serv-
ice, or if the form prescribed by the In-
ternal Revenue Service is not readily 
available, the issuer may use its own 
form provided that such form contains 
the information required by this sec-
tion. Each mortgage credit certificate 
must be issued in a form such that 
there are at least three copies of the 
form. One copy of the certificate shall 
be retained by the issuer; one copy 
shall be retained by the lender; and one 
copy shall be forwarded to the State of-
ficial who issued the certification re-
quired by § 1.25–4T(d), unless that State 
official has stated in writing that he 
does not want to receive such copies. 

(b) Required information. Each quali-
fied mortgage credit certificate must 
include the following information: 

(1) The name, address, and TIN of the 
issuer, 

(2) The date of the issuer’s election 
not to issue qualified mortgage bonds 
pursuant to which the certificate is 
being issued, 

(3) The number assigned to the cer-
tificate, 

(4) The name, address, and TIN of the 
holder of the certificate, 

(5) The certificate credit rate, 
(6) The certified indebtness amount, 
(7) The acquisition cost of the resi-

dence being acquired in connection 
with the certificate, 

(8) The average area purchase price 
applicable to the residence, 

(9) Whether the certificate meets the 
requirements of § 1.25–3T(d), relating to 
residence requirement, 

(10) Whether the certificate meets 
the requirements of § 1.25–3T(e), relat-
ing to 3-year requirement, 

(11) Whether the certificate meets 
the requirements of § 1.25–3T(g), relat-
ing to new mortgage requirement, 

(12) Whether the certificate meets 
the requirements of § 1.25–3T(i), relat-
ing to prohibited mortgages, 

(13) Whether the certificate meets 
the requirements of § 1.25–3T(j), relat-
ing to particular lenders, 

(14) Whether the certificate meets 
the requirements of § 1.25–3T(k), relat-
ing to allocations to particular devel-
opments, 

(15) Whether the certificate meets 
the requirements of § 1.25–3T(n), relat-
ing to interest paid to related persons, 

(16) Whether the residence in connec-
tion with which the certificate is 
issued is a targeted area residence, 

(17) The date on which a closing 
agreement is signed with respect to the 
certified indebtness amount, 

(18) The expiration date of the cer-
tificate, 

(19) A statement that the certificate 
is not transferable or a statement that 
the certificate may be transferred only 
if the issuer issues a new certificate, 
and 

(20) A statement, signed under pen-
alties of perjury by an authorized offi-
cial of the issuer or its agent, that such 
person has made the determinations 
specified in paragraph (b) (9) through 
(16). 

[T.D. 8023, 50 FR 19354, May 8, 1985] 

§ 1.25–7T Public notice (Temporary). 
(a) In general. At least 90 days prior 

to the issuance of any mortgage credit 
certificate under a qualified mortgage 
credit certificate program, the issuer 
shall provide reasonable public notice 
of— 

(1) The eligibility requirements for 
such certificate, 

(2) The methods by which such cer-
tificates are to be issued, and 

(3) The other information required by 
this section. 

(b) Reasonable public notice—(1) In 
general. Reasonable public notice 
means published notice which is rea-
sonably designed to inform individuals 
who would be eligible to receive mort-
gage credit certificates of the proposed 
issuance. Reasonable public notice may 
be provided through newspapers of gen-
eral circulation. 
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(2) Contents of notice. The public no-
tice required by paragraph (a) must in-
clude a brief description of the prin-
cipal residence requirement, 3-year re-
quirement, purchase price require-
ment, and new mortgage requirement. 
The notice must also provide a brief de-
scription of the methods by which the 
certificates are to be issued and the ad-
dress and telephone number for obtain-
ing further information. 

[T.D. 8023, 50 FR 19354, May 8, 1985] 

§ 1.25–8T Reporting requirements 
(Temporary). 

(a) Lender—(1) In general. Each person 
who makes a loan that is a certified in-
debtedness amount with respect to any 
mortgage credit certificate must file 
the report described in paragraph (a)(2) 
and must retain on its books and 
records the information described in 
paragraph (a)(3). The report described 
in paragraph (a)(2) is an annual report 
and must be filed on or before January 
31 of the year following the calendar 
year to which the report relates. See 
section 6709(c) and the regulations 
thereunder for the applicable penalties 
with respect to failure to file reports. 

(2) Information required. The report 
shall be submitted on Form 8329 and 
shall contain the information required 
therein. A separate Form 8329 shall be 
filed for each issue of mortgage credit 
certificates with respect to which the 
lender made mortgage loans during the 
preceding calendar year. Thus, for ex-
ample, if during 1986 Bank M makes 
three mortgage loans which are cer-
tified indebtedness amounts with re-
spect to State Z’s January 15, 1986, 
issue of mortgage credit certificates, 
and two mortgage loans which are cer-
tified indebtedness amounts with re-
spect to State Z’s April 15, 1986, issue of 
mortgage credit certificates, and fifty 
mortgage loans which are certified in-
debtedness amounts with respect to 
County X’s December 31, 1985, issue of 
mortgage credit certificates, Bank M 
must file three separate reports for cal-
endar year 1986. The lender must sub-
mit the Form 8329 with the informa-
tion required therein, including— 

(i) The name, address, and TIN of the 
issuer of the mortgage credit certifi-
cates, 

(ii) The date on which the election 
not to issue qualified mortgage bonds 
with respect to that mortgage credit 
certificate was made, 

(iii) The name, address, and TIN of 
the lender, and 

(iv) The sum of the products deter-
mined by multiplying— 

(A) The certified indebtedness 
amount of each mortgage credit cer-
tificate issued under such program, by 

(B) The certificate credit rate with 
respect to such certificate. 

(3) Recordkeeping requirements. Each 
person who makes a loan that is a cer-
tified indebtedness amount with re-
spect to any mortgage credit certifi-
cate must retain the information speci-
fied in this paragraph (a)(3) on its 
books and records for 6 years following 
the year in which the loan was made. 
With respect to each loan the lender 
must retain the following information: 

(i) The name, address, and TIN of 
each holder of a qualified mortgage 
credit certificate with respect to which 
a loan is made, 

(ii) The name, address, and TIN of 
the issuer of such certificate, and 

(iii) The date the loan for the cer-
tified indebtedness amount is closed, 
the certified indebtedness amount, and 
the certificate credit rate of such cer-
tificate. 

(b) Issuers—(1) In general. Each issuer 
of mortgage credit certificates shall 
file the report described in paragraph 
(b)(2) of this section. 

(2) Quarterly reports. (i) Each issuer 
which elects to issue mortgage credit 
certificates shall file reports on Form 
8330. These reports shall be filed on a 
quarterly basis, beginning with the 
quarter in which the election is made, 
and are due on the following dates: 
April 30 (for the quarter ending March 
31), July 31 (for the quarter ending 
June 30), October 31 (for the quarter 
ending September 30), and January 31 
(for the quarter ending December 31). 
For elections made prior to May 8, 1985, 
the first report need not be filed until 
July 31, 1985. An issuer shall file a sepa-
rate report for each issue of mortgage 
credit certificates. In the quarter in 
which the last qualified mortgage cred-
it certificate that may be issued under 
a program is issued, the issuer must 
state that fact on the report to be filed 
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