§327.33

(2)(1) Had an adjusted attributable de-
posit amount the value of which was
less than 75 percent of the value of its
total deposits;

(ii) Had total deposits greater than
$5,000,000,000; and

(iii) Was owned or controlled by a
bank holding company that owned or
controlled insured depository institu-
tions having an aggregate amount of
deposits insured or treated as insured
by the BIF greater than the aggregate
amount of deposits insured or treated
as insured by the SAIF.

[69 FR 67165, Dec. 29, 1994, as amended at 61
FR 53839, Oct. 16, 1996; 61 FR 64983, Dec. 10,
1996]

§327.33

This section interprets the phrase
‘“‘deposits acquired by the institution”
as used in §327.32(a)(3)(1).

(a) In general—(1) Secondary-fund de-
posits. The phrase ‘‘deposits acquired
by the institution” refers to deposits
that are insured by the secondary fund
of the acquiring institution, and does
not include deposits that are insured
by the acquiring institution’s primary
fund.

(2) Nominal dollar amount. Except as
provided in paragraph (b) of this sec-
tion, an acquiring institution is
deemed to acquire the entire nominal
dollar amount of any deposits that the
transferring institution holds on the
date of the transaction and transfers to
the acquiring institution.

(b) Conduit deposits—(1) Defined. As
used in this paragraph (b), the term
“‘conduit deposits’ refers to deposits
that an acquiring institution has as-
sumed from another institution (origi-
nal transferor) in the course of a trans-
action described in §327.31(a), and that
are treated as insured by the secondary
fund of the acquiring institution, but
which the acquiring institution has
been explicitly and specifically ordered
by the Corporation, or by the appro-
priate federal banking agency for the
institution, or by the Department of
Justice to commit to re-transfer to an-
other insured depository institution
(re-transferee institution) as a condi-
tion of approval of the transaction. The
commitment must be enforceable, and
the divestiture must be required to
occur and must occur within 6 months
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after the date of the initial trans-
action.

(2) Treatment with respect to acquiring
institution. Conduit deposits are not
considered to be acquired by the ac-
quiring institution within the meaning
of §327.32(a)(3)(i) for the purpose of
computing the acquiring institution’s
adjusted attributable deposit amount
for a current semiannual period that
begins after the end of the semiannual
period following the semiannual period
in which the acquiring institution re-
transfers the deposits.

(3) Treatment with respect to re-trans-
feree institution. Conduit deposits are
treated as insured by the same insur-
ance fund after having been acquired
by the re-transferee institution as
when held by the original transferor.

[61 FR 64983, Dec. 10, 1996]

§327.34 Application of AADAs.

This section interprets the meaning
of the phrase ‘‘an insured depository
institution’s ‘adjusted attributable de-
posit amount’ for any semiannual pe-
riod” as used in the introductory text
of §327.32(a)(3).

(a) In general. The phrase ‘‘for any
semiannual period” refers to the cur-
rent semiannual period: that is, the pe-
riod for which the assessment is due,
and for which an institution’s adjusted
attributable deposit amount (AADA) is
computed.

(b) Quarterly components of AADAs.
An AADA for a current semiannual pe-
riod consists of 2 quarterly AADA com-
ponents. The first quarterly AADA
component for the current period is de-
termined with respect to the first quar-
ter of the prior semiannual period, and
the second quarterly AADA component
for the current period is determined
with respect to the second quarter of
the prior period.

(c) Application of AADAs. The value of
an AADA that is to be applied to a
quarterly assessment base in accord-
ance with §327.32(a)(2) is the value of
the quarterly AADA component for the
corresponding quarter.

(d) Initial AADAs. If an AADA for a
current semiannual period has been
generated in a transaction that has oc-
curred in the second calendar quarter
of the prior semiannual period, the
first quarterly AADA component for
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