Farm Credit Administration

(f) Title and ownership of leased as-
sets;

(g) Title and licensing for motor ve-
hicles;

(h) Liability associated with owner-
ship, including any environmental haz-
ards or risks;

(i) Insurance requirements for both
the lessor and lessee;

(j) Classification of leases in accord-
ance with generally accepted account-
ing principles; and

(k) Tax treatment of lease trans-
actions and associated risks.

§616.6400 Documentation.

Each institution must document that
any asset it leases is within its statu-
tory authority.

§616.6500 Investment in leased assets.

An institution may acquire property
to be leased that is consistent with
current or planned leasing programs.

§616.6600 Leasing limit.

All leases made by Farm Credit Sys-
tem institutions shall be subject to the
lending and leasing limit in subpart J
of part 614 of this chapter.

§616.6700 Stock purchase
ments.

(a) Each System institution, except
the Farm Credit Leasing Services Cor-
poration, making an equipment lease
under titles IT or III of the Act must re-
quire the lessee to buy or own at least
one share of stock or one participation
certificate in the institution making
the lease, in accordance with its by-
laws.

(b) The disclosure requirements of
§615.5250(a) and (b) of this chapter
apply to stock (or participation certifi-
cates) bought as a condition for obtain-
ing a lease.

require-

§616.6800 Disclosure requirements.

(a) Each System institution must
give to each lessee a copy of all lease
documents signed by the lessee within
a reasonable time following lease clos-
ing.

(b) Each System institution must
make its decision on a lease applica-
tion as soon as possible and provide
prompt written notice of its decision to
the applicant.
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617.7000 Definitions

617.7006 When may electronic communica-
tions be used in the borrower rights proc-
ess?

617.7010 May borrower rights be waived?

617.7015 What happens to borrower rights
when a loan is sold?

Subpart B—Disclosure of Effective Interest
Rates

617.7100 Who must make and who is entitled
to receive an effective interest rate dis-
closure?

617.7106 When must a qualified lender dis-
close the effective interest rate to a bor-
rower?

617.7110 How should a qualified lender dis-
close the cost of borrower stock or par-
ticipation certificates?

617.7115 How should a qualified lender dis-
close loan origination charges?

617.7120 How should a qualified lender
present the disclosures to a borrower?
617.7125 How should a qualified lender deter-

mine the effective interest rate?

617.7130 What initial disclosures must a
qualified lender make to a borrower?
617.7135 What subsequent disclosures must a
qualified lender make to a borrower?

Subpart C—Disclosure of Differential
Interest Rates

617.7200 What disclosures must a qualified
lender make to a borrower on loans of-
fered with more than one rate of inter-
est?

Subpart D—Actions on Applications;
Review of Credit Decisions

617.7300 When acting on a loan application,
what are the notice requirements and re-
view rights?

617.7306 What is a CRC and who are the
members?

617.7310 What is the review process of the
CRC?

617.73156 What records must the qualified
lender maintain on behalf of the CRC?

Subpart E—Distressed Loan Restructuring;
State Agricultural Loan Mediation Pro-
grams

617.7400 What protections exist for bor-
rowers who meet all loan obligations?
617.7405 On what policies are loan

restructurings based?
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