§621.12

Subpart D—Report of Condition
and Performance

§621.12 Applicability and general in-
structions.

(a) Each institution, including the
Federal Agricultural Mortgage Cor-
poration, shall prepare and file such re-
ports of condition and performance as
may be required by the Farm Credit
Administration.

(b) Reports of condition and perform-
ance shall be filed four times each
year, and at such other times as the
Farm Credit Administration may re-
quire. The reports shall be prepared on
the accrual basis of accounting and
shall fairly represent the financial con-
dition and performance of each institu-
tion at the end of, and over the period
of, each calendar quarter, provided
that such additional reports as may be
necessary to ensure timely, complete,
and accurate monitoring and evalua-
tion of the affairs, condition, and per-
formance of Farm Credit institutions
may be required, as determined by the
Chief Examiner, Farm Credit Adminis-
tration.

(c) All reports of condition and per-
formance shall be filed with the Farm
Credit Administration, Office of Exam-
ination, 1501 Farm Credit Drive,
McLean, Virginia, 22102-5090.

§621.13 Content and standards—gen-
eral rules.

Each institution, including the Fed-
eral Agricultural Mortgage Corpora-
tion, shall prepare reports of condition
and performance:

(a) In accordance with all applicable
laws, regulations, standards, and such
instructions and specifications and on
such media as may be prescribed by the
Farm Credit Administration;

(b) In accordance with generally ac-
cepted accounting principles and such
other accounting requirements, stand-
ards, and procedures as may be pre-
scribed by the Farm Credit Adminis-
tration; and

(¢) In such manner as to facilitate
their reconciliation with the books and
records of reporting institutions.

§621.14 Certification of correctness.

BEach report of financial condition
and performance filed with the Farm
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Credit Administration shall be cer-
tified as having been prepared in ac-
cordance with all applicable regula-
tions and instructions and to be a true
and accurate representation of the fi-
nancial condition and performance of
the institution to which it applies. The
reports shall be certified by the officer
of the reporting institution named for
that purpose by action of the reporting
institution’s board of directors. If the
board of directors of the institution
has not acted to name an officer to cer-
tify the correctness of its reports of
condition and performance, then the
reports shall be certified by the presi-
dent or chief executive officer of the
reporting institution.

PART 622—RULES OF PRACTICE
AND PROCEDURE

Subpart A—Rules Applicable to Formal
Hearings

Sec.
622.1
622.2
622.3
622.4
622.5
622.6
622.7

Scope of regulations.

Definitions.

Appearance and practice.

Commencement of proceedings.

Answer.

Opportunity for informal settlement.

Conduct of hearings.

622.8 Rules of evidence.

622.9 Subpoenas.

622.10 Depositions.

622.11 Motions.

622.12 Proposed findings and conclusions;
recommended decision.

622.13 Exceptions.

622.14 Briefs.

622.15 Oral argument before the Board.

622.16 Notice of submission to the Board.

622.17 Decision of the Board.

622.18 Filing.

622.19 Service.

622.20 Documents in proceedings confiden-
tial.

622.21 Computing time.

622.22 Retained authority.

622.23-622.50 [Reserved]

Subpart B—Rules and Procedures for As-
sessment and Collection of Civil
Money Penalties

622.51 Definitions.

622.52 Purpose and scope.

622.563-622.54 [Reserved]

622.55 Notice of assessment of civil money
penalty.

622.56 Request for formal hearing on assess-
ment.

622.57 Waiver of hearing; consent.

250



Farm Credit Administration

622.58
622.59

Hearing on assessment.

Assessment order.

622.60 Payment of civil money penalty.

622.61 Adjustment of civil money penalties
by the rate of inflation under the Federal
Civil Penalties Inflation Adjustment Act
of 1990, as amended.

622.62-622.75 [Reserved]

Subpart C—Rules and Procedures Applica-
ble to Suspension or Removal of an In-
dividual Where Certain Crimes are
Charged or Proven

622.76
622.77
622.78
622.79
622.80

Definitions.

Purpose and scope.

Suspension, prohibition or removal.
Petition for informal hearing.
Informal hearing.

622.81 Default.

622.82 Decision of the Board.

622.83-622.100 [Reserved]

Subpart D—Rules and Procedures
Applicable to Formal Investigations

622.101 Definitions.

622.102 Scope.

622.103 Formal investigations are confiden-
tial.

622.104 Order to conduct formal investiga-
tion.

622.1056 Conduct of investigation.

622.106 Service of subpoena and payment of
witness fees.

622.107 Transcripts.

AUTHORITY: Secs. 5.9, 5.10, 5.17, 5.25-5.37 of
the Farm Credit Act (12 U.S.C. 2243, 2244,
2252, 2261-22173); 28 U.S.C. 2461 note.

AUTHORITY: Secs. 5.9, 5.10, 5.17, 5.25-5.37 of
the Farm Credit Act (12 U.S.C. 2243, 2244,
2252, 2261-2273); 28 U.S.C. 2461 note; and 42
U.S.C. 4012a(f).

SOURCE: 51 FR 21139, June 11, 1986, unless
otherwise noted.

Subpart A—Rules Applicable to
Formal Hearings

§622.1 Scope of regulations.

This subpart prescribes rules of prac-
tice and procedure in connection with
any formal hearing before the Farm
Credit Administration (FCA) that is re-
quired by the Farm Credit Act of 1971,
as amended (Act) or is ordered for
other reasons by the FCA. In connec-
tion with any particular matter, ref-
erence should also be made to any spe-
cial requirements of practice and pro-
cedure that may be contained in appli-
cable provisions of the Act or the rules
adopted by the FCA in subpart B of

§622.3

this part, which special requirements
are controlling. The rules in subpart A
do not apply to the informal hearings
described in subpart C of this part, to
any other informal hearing that may
be ordered by the FCA, or to formal in-
vestigations described in subpart D of
this part.

§622.2 Definitions.

As used in this part:

(a) Act means the Farm Credit Act of
1971, as amended. 12 U.S.C. 2001, et seq.

(b) FCA means the Farm Credit Ad-
ministration.

(c) Board means the Farm Credit Ad-
ministration Board.

(d) The terms institution in the System,
System institution and institution mean
all institutions enumerated in section
1.2 of the Act, any institution char-
tered pursuant to or established by the
Act, except for the Farm Credit Sys-
tem Assistance Board and the Farm
Credit System Insurance Corporation,
and any service organization chartered
under part E of title IV of the Act.

(e) Party means the FCA or a person
or institution named as a party in any
notice that commences a proceeding,
or any person or institution who is ad-
mitted as a party or who has filed a
written request and is entitled as of
right to be a party.

(f) Presiding officer means an adminis-
trative law judge or any FCA employee
or other person designated by the
Board to conduct a hearing.

(g) Ex parte communication means an
oral or written communication not on
the record with respect to which rea-
sonable prior notice to all parties is
not given. It does not include requests
for status reports.

[61 FR 21139, June 11, 1986, as amended at 53
FR 27284, July 19, 1988]

§622.3 Appearance and practice.

(a) Appearance before the Board or a
presiding officer—(1) By mnonattorneys.
An individual may appear in his or her
own behalf; a member of a partnership
may represent the partnership; a duly
authorized officer or other agent of a
corporation, trust association or other
entity not specifically listed herein
may represent the corporation, trust
association, or other entity; and a duly
authorized officer or employee of any
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