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or practices relating to, the respon-
sibilities, duties, or obligations of such
market agencies to their consignors.

(7 U.S.C. 181 et seq.)

[19 FR 4524, July 22, 1954, as amended at 44
FR 45361, Aug. 2, 1979]

REGISTRATION

§201.10 Requirements and procedures.

(a) Every person operating or desir-
ing to operate as a market agency or
dealer as defined in section 301 of the
Act shall apply for registration under
the Act. To apply for registration, such
persons shall file a properly executed
application for registration, on forms
furnished by the Agency, and the bond
as required in §§201.27 through 201.34.

(b) Each application for registration
shall be filed with the regional super-
visor for the region in which the appli-
cant proposes to operate. If the Admin-
istrator has reason to believe that the
applicant is unfit to engage in the ac-
tivity for which application has been
made, a proceeding shall be promptly
instituted in which the applicant will
be afforded opportunity for full hearing
in accordance with the rules of practice
governing such proceedings, for the
purpose of showing cause why the ap-
plication for registration should not be
denied. In the event it is determined
that the application should be denied,
the applicant shall not be precluded, as
soon as conditions warrant, from again
applying for registration.

(c) Any person regularly employed on
salary, or other comparable method of
compensation, by a packer to buy live-
stock for such packer shall be subject
to the registration requirements of the
Act and the regulations. Such person
shall be registered as a dealer to pur-
chase livestock for slaughter.

(d) Every person clearing or desiring
to clear the buying operations of other
registrants shall apply for registration
as a market agency providing clearing
services by filing a properly executed
application, on forms furnished by the

§201.17

Agency, and the bond as required in
§§201.27 through 201.34.

(Approved by the Office of Management and
Budget under control number 0580-0015)

(7 U.S.C. 208, 204, 207, 217a, 222 and 228)

[49 FR 33003, Aug. 20, 1984, as amended at 54

FR 37094, Sept. 7, 1989; 56 FR 2127, Jan. 22,

1991; 68 FR 75388, Dec. 31, 2003]

§201.11 Suspended registrants; offi-
cers, agents, and employees.

Any person whose registration has
been suspended, or any person who was
responsible for or participated in the
violation on which the order of suspen-
sion was based, may not register in his
own name or in any other manner
within the period during which the
order of suspension is in effect, and no
partnership or corporation in which
any such person has a substantial fi-
nancial interest or exercises manage-
ment responsibility or control may be
registered during such period.

(7 U.S.C. 203, 204, 207, 217a and 228)
[49 FR 33003, Aug. 20, 1984]

SCHEDULES OF RATES AND CHARGES

§201.17

(a) Schedules of rate changes for stock-
yard services. Each stockyard owner
and market agency operating at a post-
ed stockyard shall file with the re-
gional supervisor for the region in
which they operate a signed copy of all
schedules of rates and charges, supple-
ments and amendments thereto. The
schedules, supplements and amend-
ments must be conspicuously posted
for public inspection at the stockyard,
and filed with the regional supervisor,
at least 10 days before their effective
dates, except as provided in paragraphs
(b) and (c) of this section. Each sched-
ule, supplement and amendment shall
set forth its effective date, a descrip-
tion of the stockyard services rendered,
the stockyard at which it applies, the
name and address of the stockyard
owner or market agency, the kind of
livestock covered by it, and any rules
or regulations which affect any rate or
charge contained therein. Each sched-
ule of rates and charges filed shall be
designated by successive numbers.
Each supplement and amendment to
such schedule shall be numbered and

Requirements for filing tariffs.



§201.27

shall designate the number of the
schedule which it supplements or
amends.

(b) Feed charges. When the schedule
in effect provides for feed charges to be
based on an average cost plus a speci-
fied margin, the 10-day filing and no-
tice provision contained in section
306(c) of the Act is waived. A schedule
of the current feed charges based on av-
erage feed cost and showing the effec-
tive date shall be conspicuously posted
at the stockyard at all times. Changes
in feed charges may become effective 2
days after the change is posted at the
stockyard.

(c) Professional veterinary services. The
10-day filing and notice provision con-
tained in section 306(a) of the Act is
waived for a schedule of charges for
professional veterinary services. A
schedule of charges for professional
veterinary services rendered by a vet-
erinarian at a posted stockyard shall
be conspicuously posted at the stock-
yvard at all times. The schedule of
charges and any supplement or amend-
ment thereto may become effective 2
days after the schedule, supplement, or
amendment is posted at the stockyard.

(d) Joint schedules. If the same sched-
ule is to be observed by more than one
market agency operating at any one
stockyard, one schedule will suffice for
such market agencies. The names and
business addresses of those market
agencies adhering to such schedule
must appear on the schedule.

(Approved by the Office of Management and
Budget under control number 0580-0015)

(7 U.8.C. 208, 204, 207, 217a, 222 and 228)

[49 FR 33003, Aug. 20, 1984, as amended at 68
FR 75388, Dec. 31, 2003]

GENERAL BONDING PROVISIONS

§201.27 Underwriter; equivalent in
lieu of bonds; standard forms.

(a) The surety on bonds maintained
under the regulations in this part shall
be a surety company which is currently
approved by the United States Treas-
ury Department for bonds executed to
the United States; and which has not
failed or refused to satisfy its legal ob-
ligations under bonds issued under said
regulations.

(b) Any packer, market agency, or
dealer required to maintain a surety
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bond under these regulations may elect
to maintain, in whole or partial substi-
tution for such surety bond, a bond
equivalent as provided below. The total
amount of any such surety bond, equiv-
alent, or combination thereof, must be
the total amount of the surety bond
otherwise required under these regula-
tions. Any such bond equivalent must
be in the form of:

(1) A trust fund agreement governing
funds actually deposited or invested in
fully negotiable obligations of the
United States or Federally-insured de-
posits or accounts in the name of and
readily convertible to currency by a
trustee as provided in §201.32, or

(2) A trust agreement governing
funds which may be drawn by a trustee
as provided in §201.32, under one or
more irrevocable, transferrable, stand-
by letters of credit, issued by a Feder-
ally-insured bank or institution and
physically received and retained by
such trustee.

(c) The provisions of §§201.27 through
201.34 shall be applicable to the trust
fund agreements, trust agreements and
letters of credit authorized in para-
graph (b) of this section.

(d) Bonds, trust fund agreements, let-
ters of credit and trust agreements
shall be filed on forms approved by the
Administrator.

(Approved by the Office of Management and
Budget under control number 0580-0015)

[66 FR 2128, Jan. 22, 1991, as amended at 61
FR 36279, July 10, 1996; 62 FR 11759, Mar. 13,
1997; 68 FR 75388, Dec. 31, 2003]

§201.28 Duplicates of bonds or equiva-
lents to be filed with Regional Su-
pervisors.

Fully executed duplicates of bonds,
trust fund agreements, and trust agree-
ments maintained under the regula-
tions in this part, and fully executed
duplicates of all endorsements, amend-
ments, riders, indemnity agreements,
and other attachments thereto, and
photographically reproduced copies of
any letter of credit or amendment
thereto, shall be filed with the Re-
gional Supervisor for the region in
which the registrant, packer, or person
applying for registration resides, or in
the case of a corporation, where the
corporation has its home office: Pro-
vided, that if such registrant, packer,



