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the 30-day period and will be granted
only in unusual circumstances and for
limited periods of time.

(d) If an applicant is unable to sub-
mit all of the additional information
he intends to provide in support of his
exemption application within the 30-
day period specified in paragraph (b) of
this section, or within any additional
period of time granted to him pursuant
to paragraph (c) of this section, the ap-
plicant may withdraw the exemption
application before expiration of the ap-
plicable time period and reinstate it
later pursuant to §2570.44 of these pro-
cedures.

(e) The Department will issue, with-
out further notice, a final denial letter
denying the requested exemption pur-
suant to §2570.41 of these procedures
where—

(1) The Department has not received
the additional information that the ap-
plicant indicated he would submit
within the 30-day period described in
paragraph (b) of this section, or within
any additional period of time granted
pursuant to paragraph (c) of this sec-
tion;

(2) The applicant did not request a
conference pursuant to §2570.38(b) of
these procedures; and

(3) The applicant has not withdrawn
his application as permitted by para-
graph (d) of this section.

§2570.40 Conferences.

(a) Any conference between the De-
partment and an applicant pertaining
to a requested exemption will be held
in Washington, DC, except that a tele-
phone conference will be held at the
applicant’s request.

(b) An applicant is entitled to only
one conference with respect to any ex-
emption application. An applicant will
not be entitled to a conference, how-
ever, where the Department has held a
hearing on the exemption under either
§2570.46 or §2570.47 of these procedures.

(c) Insofar as possible, conferences
will be scheduled as joint conferences
with all applicants present where:

(1) More than one applicant has re-
quested an exemption with respect to
the same or similar types of trans-
actions;
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(2) The Department is considering
the applications together as a request
for a class exemption;

(3) The Department contemplates not
granting the exemption; and

(4) More than one applicant has re-
quested a conference.

(d) The Department will attempt to
schedule a conference under this sec-
tion for a mutually convenient time
during the 45-day period following the
later of—

(1) The date the Department receives
the applicant’s request for a con-
ference, or

(2) The date the Department notifies
the applicant, after reviewing addi-
tional information submitted pursuant
to §2570.39, that it is still not prepared
to propose the requested exemption.

If the applicant is unable to attend a
conference at any of the times pro-
posed by the Department during this
45-day period or if the applicant fails to
appear for a scheduled conference, he
will be deemed to have waived his right
to a conference unless circumstances
beyond his control prevent him from
scheduling a conference or attending a
scheduled conference within this pe-
riod.

(e) Within 20 days after the date of
any conference held under this section,
the applicant may submit to the De-
partment a written record of any addi-
tional data, arguments, or precedents
discussed at the conference but not
previously or adequately presented in
writing.

§2570.41 Final denial letters.

(a) The Department will issue a final
denial letter denying a requested ex-
emption where:

(1) The conditions for issuing a final
denial letter specified in §2570.38(b) or
§2570.39(e) of these procedures are sat-
isfied;

(2) After issuing a tentative denial
letter under §2570.38 of this part and
considering the entire record in the
case, including all written information
submitted pursuant to §2570.39 and
§2570.40(e) of these procedures, the De-
partment decides not to propose an ex-
emption or to withdraw an exemption
already proposed; or

(3) After proposing an exemption and
conducting a hearing on the exemption
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