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of registration. We will change a defin-
itive savings bond that was not reg-
istered in an authorized form of reg-
istration to the closest authorized form
of registration. For example, a defini-
tive savings bond erroneously reg-
istered ‘‘John Doe and Jane Doe’ will
be changed to ‘‘John Doe or Jane Doe.”
We are not liable to any person for any
such decision as to the closest form of
authorized registration.

§363.168 What rules regarding reg-
istration apply to a converted sav-
ings bond?

(a) Savings bond of any series registered
in the single owner form of registration.
By converting a definitive bond of any
eligible series registered in the single
owner form of registration to book-
entry in TreasuryDirect®, the owner
has consented to the bond being gov-
erned by the rules regarding registra-
tion contained in subpart C of this
part.

(b) Savings bond of Series EE or Series
I registered in the owner with beneficiary
form of registration. By converting a de-
finitive bond of Series EE or Series I
registered in an owner with beneficiary
form of registration to a book-entry
bond in TreasuryDirect, the owner has
consented to the bond being governed
by the rules regarding registration con-
tained in subpart C of this part.

(c) Savings bond of Series E registered
in the owner with beneficiary form of reg-
istration. The registration of a con-
verted savings bond of Series E reg-
istered in the owner with beneficiary
form of registration may be changed
upon the request of the owner and the
consent of the beneficiary. The trans-
action will not be conducted through
the registered owner’s TreasuryDirect
account.

(d) Savings bond of any series registered
in the coowner form of registration. The
registration of a converted savings
bond of any eligible series registered in
the coowner form of registration may
be changed upon the request of one co-
owner and the consent of the other co-
owner. The transaction will not be con-
ducted through the registered owner’s
TreasuryDirect account.

§363.169

§363.169 What transactions can I con-
duct in a converted savings bond on
which I am registered as the single
owner, either coowner, or the
owner with a beneficiary?

(a) Savings bond of any series registered
in the single owner form of registration.
By converting a definitive savings bond
to a book-entry bond, you have con-
sented to the bond being treated as if it
were originally issued as a book-entry
bond in TreasuryDirect®. The bond will
be subject to the provisions of subpart
C of this part. Any transaction avail-
able for a book-entry bond originally
issued in the TreasuryDirect system is
available for a converted bond reg-
istered in single owner form of reg-
istration.

(b) Savings bond of Series EE and Series
I registered in the owner with beneficiary
form of registration. By converting a de-
finitive savings bond to a book-entry
bond, you have consented to the bond
being treated as if it were originally
issued as a book-entry bond in
TreasuryDirect. The bond will be sub-
ject to the provisions of subpart C of
this part. Any transaction available for
a book-entry bond purchased in the
TreasuryDirect system is available for
a converted bond of Series EE and Se-
ries I registered in the owner with ben-
eficiary form of registration.

(c) Savings bond of Series E registered
in the owner with beneficiary form of reg-
istration. The owner of a converted Se-
ries E bond registered in the owner
with beneficiary form of registration
may make the following transactions:

(1) Provide view rights to the bene-
ficiary. The owner may provide the ben-
eficiary with the right to view the bond
in the beneficiary’s TreasuryDirect ac-
count. Once the right to view the bond
is provided to the beneficiary, the
owner may not revoke that right.

(2) Transfer without change in registra-
tion. The owner may transfer the bond
without a change of registration to an-
other account in the name of the
owner.

(3) Remove the beneficiary from the reg-
istration. The owner may remove the
beneficiary’s name from the registra-
tion with the consent of the bene-
ficiary. The transaction will not be
conducted through the registered own-
er’s TreasuryDirect account. The bond
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will be changed to the single owner
form of registration. Once the trans-
action is completed, the bond will be
treated as a bond originally issued as a
book-entry bond in TreasuryDirect,
and will be subject to subpart C of this
part. The owner may then perform any
transaction available for book-entry
bonds purchased in the TreasuryDirect
system.

(4) Transfer to the beneficiary or a third
party with a change in registration. The
owner may remove his or her name
from the registration and transfer the
bond to the account of the beneficiary
or a third party, with the consent of
the beneficiary. The transaction will
not be conducted through the reg-
istered owner’s TreasuryDirect ac-
count. The bond will be transferred in
the single owner form of registration.
Once the transfer is completed, the
bond will be treated as a bond origi-
nally issued as a book-entry bond in
TreasuryDirect, and will be subject to
subpart C of this part. The owner may
then perform any transaction available
for book-entry bonds purchased in the
TreasuryDirect system.

(d) Savings bond of any series registered
in the coowner form of registration. The
converting coowner of a converted
bond registered in the coowner form of
registration may make the following
transactions:

(1) Provide view or transact rights to
non-converting coowner. The converting
coowner may provide the mnon-con-
verting coowner with the rights to
view the bond or to view and redeem
the bond through the non-converting
coowner’s TreasuryDirect account.
Once either of these rights is provided
to the non-converting coowner, the
converting coowner may not revoke
the right.

(2) Transfer without change in registra-
tion. The converting coowner may
transfer the bond without a change in
registration to another account in the
name of the converting coowner. The
bond may be transferred without the
consent of the non-converting coowner,
and will retain the coowner registra-
tion.

(3) Remove a coowner from the registra-
tion. The converting coowner (or the
non-converting coowner, if the bond
has been previously transferred to the
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account of the non-converting co-
owner) may remove the other coowner
from the registration. The consent of
the other coowner is required. The
bond must reside in the account of the
coowner who is requesting the trans-
action. The transaction will not be
conducted through the registered own-
er’'s TreasuryDirect account. The
bond’s registration will be changed to
the single owner form of registration.
Once this transaction is completed, the
bond will be treated as a bond origi-
nally issued as a book-entry bond in
TreasuryDirect, and will be subject to
subpart C of this part. The owner may
then perform any transaction available
for book-entry bonds purchased in the
TreasuryDirect system.

(4) Transfer to non-converting coowner
or a third party with a change in registra-
tion. The converting coowner may re-
move his or her name from the reg-
istration and transfer the bond to ei-
ther the account of the non-converting
coowner or to the account of a third
party. The consent of the non-con-
verting coowner is required. The trans-
action will not be conducted through
the registered owner’s TreasuryDirect
account. The bond will be transferred
in the single owner form of registra-
tion. Once the transfer is completed,
the bond will be treated as a bond
originally issued as a book-entry bond
in TreasuryDirect, and will be subject
to subpart C of this part. The owner
may then perform any transaction
available for book-entry bonds pur-
chased in the TreasuryDirect system.

§363.170 What transactions can I con-
duct in a savings bond that I con-
verted on which I am not registered
as the owner, either coowner, or
owner with beneficiary?

The only transaction that you may
conduct on a savings bond that you
converted on which you are not reg-
istered as the owner, either coowner, or
owner with beneficiary is to deliver the
converted bond to the TreasuryDirect®
account of the registered owner.

§363.171 How do I redeem a converted
savings bond?

(a) Before final maturity—(1) Savings
bond of any series registered either in the
single owner or owner with beneficiary
form of registration. You may redeem
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