§34.4

Section 8 of Pub. L. 95-616, approved
October 27, 1978. The Service may pay
from such fund any necessary expenses
incurred in connection with the rev-
enue producing and revenue sharing ac-
tivity. The fund shall also include any
appropriations authorized by the Act
to make up any difference between the
total amount of receipts after pay-
ments of expenses and the total
amount of payments due the counties.

(e) The term net receipts means the
amount of revenue collected by the
Service from an area (including fee
land and/or reserve land) after the de-
duction of necessary expenses incurred
in producing the particular revenues.

(f) The term fair market value means
the amount in terms of money for
which in all probability a property
would be sold if exposed for sale in the
open market by a seller who is willing
but not obligated to sell, allowing a
reasonable time to find a buyer who is
willing but not obligated to buy, both
parties having full knowledge of all the
uses to which the property is adapted,
and for which it is capable of being
used.

§34.4 Eligibility of areas.

In order to receive payments under
the Act, a county must qualify under
the definition in §34.3(c) of this part
and there must be located within the
county, areas of land owned in fee title
by the United States and administered
by the Secretary of the Interior
through the Fish and Wildlife Service,
including wildlife refuges, waterfowl
production areas, wildlife ranges, wild-
life management areas, fish hatcheries,
research centers or stations, and ad-
ministrative sites, and these areas
must be solely or primarily adminis-
tered by the Service. In addition to
this Act, reserve areas administered
solely or primarily by the Service are
entitlement lands under section 6(a) of
the Act of October 29, 1976 (Pub. L. 94—
565, 31 U.S.C. 1601-1607), for which regu-
lations are published in title 43, part
1880, Code of Federal Regulations.

§34.5 Distribution of revenues.

The Act provides that the Secretary,
at the end of each fiscal year, shall pay
to each county out of the fund:

50 CFR Ch. I (10-1-06 Edition)

(a) For reserve areas, an amount
equal to 25 per centum of the net re-
ceipts, collected by the Secretary in
connection with the operation and
management of such area, provided
that when any such area is situated in
more than one county, the distributive
share to each from the aforesaid re-
ceipts shall be proportional to its acre-
age of such reserve area.

(b) For fee areas, whichever of the
following is greater:

(1) An amount equal to 75¢ per acre
for the total acreage of the fee area lo-
cated within such county.

(2) An amount equal to three-fourths
of one per centum of the fair market
value, as determined by the Secretary,
of that portion of the fee area (exclud-
ing any improvements thereto made
after the date of Federal acquisition)
which is located within such county.
For those areas of fee land within the
National Wildlife Refuge System as of
September 30, 1977, the amount of pay-
ment based on fair market value will
not be less than the amount paid on
the adjusted cost basis as in effect at
that time. Actual cost, or appraised
value in case of donation, will be used
for lands acquired during fiscal year
1978. For those areas of fee lands added
to lands administered by the Service
after September 30, 1978, by purchase,
donation, or otherwise, fair market
value shall be determined by appraisal
as of the date said areas are adminis-
tered by the Service.

(3) An amount equal to 25 per centum
of the net receipts collected by the
Secretary in connection with the oper-
ation and management of such fee area
during such fiscal year; but if a fee
area is located in two or more counties,
the amount each such county is enti-
tled to shall be the amount which bears
to such 25 per centum, the same ratio
as that portion of the fee area acreage
which is within such county bears to
the total acreage of such fee area.

(c) In accordance with section 5(A) of
the act, each county which receives a
payment under paragraphs (a) and (b)
of this section, with respect to any fee
area or reserve area, shall distribute
that payment to those units of local
government which have incurred the
loss or reduction of real property tax
revenues because of the existence of
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