Commodity Futures Trading Commission

to the Director of the Division of Clear-
ing and Intermediary Oversight the au-
thority to take any of the actions enu-
merated in §§170.11 (b) and (c). Not-
withstanding the provisions of this sec-
tion, if the Director believes it appro-
priate, he may submit the matter to
the Commission for its consideration.

[44 FR 20651, Apr. 6, 1979, as amended at 67
FR 62353, Oct. 7, 2002]

Subpart C—Membership in a

Registered Futures Association
§170.15 Futures commission mer-
chants.

(a) Except as provided in paragraph
(b) of this section, each person reg-
istered as a futures commission mer-
chant must become and remain a mem-
ber of at least one futures association
that is registered under section 17 of
the Act and that provides for the mem-
bership therein of such futures com-
mission merchant, unless no such fu-
tures association is so registered.

(b) The requirements of paragraph (a)
of this section shall not apply to a fu-
tures commission merchant registered
in accordance with §3.10(a)(3) of this
chapter.

[66 FR 43083, Aug. 17, 2001, as amended at 72
FR 2615, Jan. 22, 2007]
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SOCIATION DECISIONS IN DIS-
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Subpart A—General Provisions

§171.1 Scope of rules.

(a) Matters included. Unless specifi-
cally excluded by subsection (b), this
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