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known, the class or classes of such per-
sons.

(iii) A statement showing for each
proposed issue, by total amount and by
unit, the estimated sale price and esti-
mated net proceeds to the applicant.

(iv) A statement as to the extent to
which the applicant will rely on tem-
porary financing in connection with
the proposed construction, and state-
ments tending to substantiate the fact
that such temporary loans will be
made available.

(v) Statement of anticipated cash
flow, including provision during the pe-
riod of construction and the first 3 full
years of proposed operation for interest
requirements, dividends, and capital
retirements.

(vi) Statement showing, over the life
of each issue, the annual amount of se-
curities which applicant expects to re-
tire through operation of a sinking
fund or other extinguishment of the ob-
ligation.

(vii) A Dbalance sheet and income
statement (12 months) of most recent
date available.

(viii) Comparative pro forma balance
sheets and income statements for the
period of construction and each of the
first 3 full years of operation, giving ef-
fect to the proposed construction and
proposed financing of the project.

(ix) Any additional data and informa-
tion upon which applicant proposes to
rely in showing the adequacy and
availability to it of resources for fi-
nancing its proposed project.

(14) Ezhibit M—Construction, oper-
ation, and management. A concise state-
ment setting forth arrangements for
supervision, management, engineering,
accounting, legal, or other similar
service to be rendered in connection
with the construction or operation of
the project if not to be performed by
employees of applicant, including ref-
erence to any existing or contemplated
agreements therefor.

(15) Ezxhibit N—Revenues, expenses in-
come. Applicant shall submit pro forma
statements for each of the first 3 full
years of operation of all the proposed
facilities, showing:

(i) Gas system annual revenues and
volumes of natural gas related thereto
subdivided by classes of service and
further subdivided by sales to direct in-
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dustrial customers, sales to other utili-
ties (if any), transportation for other
gas utilities and other sales.

(ii) Gas system annual operating ex-
penses, cost of gas purchased, deprecia-
tion, depletion, taxes, utility income
and resulting rate of return on net in-
vestment in gas plant, including work-
ing capital, or in the case of a munici-
pality applicant similar data and am-
ortization-interest schedule for life of
each bond issue related to the proposed
project. Cost of gas purchased shall be
at the currently effective applicable
rate of the pipeline supplier or applica-
ble rate filed by such pipeline supplier,
but not effective at date of filing,
whichever is the higher.

(iii) The information required by
paragraphs (a)(15)(i) and (ii) of this sec-
tion need not be furnished when the ap-
plicant furnishes as a part of its appli-
cation a pro forma copy of a certificate
of convenience and necessity or similar
authorization issued to it by the local
State commission having jurisdiction
over its proposed operations.

(16) Exhibit P—Rates. (1) A statement
of the rates proposed to be charged for
the proposed services to be rendered.
Indicate whether rates are subject to
regulation by the State or local au-
thorities.

(ii) Identification of the rate sched-
ule of the natural gas company (re-
spondent) under which gas is proposed
to be purchased.

(b) Additional exhibits. Applicant shall
submit additional exhibits necessary to
support or clarify its application. Such
exhibits shall be identified and des-
ignated as provided by §156.3(b)(8).

(c) Additional information. Upon re-
quest by the Secretary, prior to or dur-
ing hearing upon the application, appli-
cant shall submit such additional data,
information, exhibits, or other detail
as may be specified.

[Order 234, 26 FR 4848, June 1, 1961, as amend-
ed by Order 280, 29 FR 4876, Apr. 7, 1964; Order
436, 36 FR 15530, Aug. 17, 1971; Order 225, 47
FR 19057, May 3, 1982]

§156.6 Acceptance for filing or rejec-
tion of application.

Applications will be docketed when
received and the applicant so advised.
Any application which does not con-
form to the requirements of §§156.1
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through 156.5 will be rejected by the
Secretary. All but one copy of a re-
jected application will be returned. An
application which relates to an oper-
ation concerning which a prior applica-
tion has been filed and rejected, shall
be docketed as a new application. Such
new application shall state the docket
number of the prior rejected applica-
tion.

§156.7 Service of application.

After an application has been accept-
ed for filing, the Secretary will cause a
copy thereof to be served upon the nat-
ural gas company (respondent) against
which an order pursuant to section 7(a)
of the Natural Gas Act has been re-
quested. The natural gas company
shall, within 30 days after the date of
service of such application file its an-
swer (an original and 7 conformed cop-
ies) to such application in which it
shall state whether it has any objec-
tion to the grant of the application. If
the natural gas company objects to the
grant of the relief sought by the appli-
cation, it shall fully state the grounds
and reasons for its objections. The an-
swer shall be verified and shall be
signed by an executive of the natural
gas company. In the event that the re-
spondent natural gas company fails to
file a timely response to the applica-
tion it shall be deemed to have agreed
to the grant thereof.

[Order 302, 30 FR 9302, July 27, 1965, as
amended by Order 225, 47 FR 19057, May 3,
1982]

§156.8 Notice of application.

Notice of each application filed, ex-
cept when rejected in accordance with
§156.6, will be published in the FEDERAL
REGISTER and copies of such notice
sent to the State affected thereby via
electronic means if practical, other-
wise by mail.

[Order 653, 70 FR 8724, Feb. 23, 2005]

§156.9 Protests and interventions.

Notices of applications, as provided
by §156.8 will fix the time within which
any person desiring to participate in
the proceeding or to file a protest re-
garding the application, may file a pe-
tition to intervene or protest, and
within which any interested regulatory
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agency desiring to intervene may file
its notice of intervention. Failure to
make timely filing will constitute
ground for denial of participation, in
the absence of extraordinary cir-
cumstances for good cause shown.

§156.10 Hearings.

The Commission will schedule each
application for public hearing at the
earliest possible date giving due con-
sideration of statutory requirements
and other matters pending, with notice
thereof as provided by §385.2009 of this
chapter: Provided, however, That where
no protests or petitions to intervene
have been received and accepted, the
Commission may, after the due date for
such protests or petitions to intervene,
issue the requested order without hear-
ing.

[Order 234, 26 FR 4848, June 1, 1961, as amend-
ed by Order 225, 47 FR 19057, May 3, 1982]

§156.11 Dismissal of application.

Except for good cause shown, failure
of an applicant to go forward on the
date set for hearing and present its full
case in support of its application will
constitute ground for the summary dis-
missal of the application and the ter-
mination of the proceedings.

PART  157—APPLICATIONS FOR
CERTIFICATES OF PUBLIC CON-
VENIENCE AND NECESSITY AND
FOR ORDERS PERMITTING AND
APPROVING ABANDONMENT
UNDER SECTION 7 OF THE NAT-
URAL GAS ACT

Subpart A—Applications for Certificates of
Public Convenience and Necessity
and for Orders Permitting and Approv-
ing Abandonment Under Section 7 of
the Natural Gas Act, as Amended,
Concerning Any Operation, Sales,
Service, Construction, Extension, Ac-
quisition or Abandonment
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