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§356.1 Promulgation.

This part is prescribed and promul-
gated as the regulations governing the
preservation of records by oil pipeline
companies subject to the jurisdiction
of the Commission, to the extent and
in the manner set forth therein. This
part is enforceable as of the date the
oil pipeline company becomes subject
to the jurisdiction of the Commission.

§356.2 General instructions.

(a) Scope of this part. (1) The regula-
tions in this part apply to all books of
account and other records prepared by
or on behalf of the oil pipeline compa-
nies.

(2) The regulations in this part must
not be construed as excusing compli-
ance with other lawful requirements of
any other governmental body, Federal
or State, prescribing other record keep-
ing requirements or for preservation of
records longer than those prescribed in
this part.

(3) To the extent that any Commis-
sion regulations may provide for a dif-
ferent retention period, the records
should be retained for the longer of the
retention periods.

(4) Unless otherwise specified in the
schedule in §356.3, duplicate copies of
records may be destroyed at any time.
Provided, however, that such duplicate
copies must not contain significant in-
formation not shown on the originals.

(6) Records other than those listed in
the schedule may be destroyed at the
option of the oil pipeline company.
Provided, however, that records which

are used in lieu of those listed must be
preserved for the periods prescribed for
the records used for substantially simi-
lar purposes and that retention of
records pertaining to added services,
functions, plant, etc., the establish-
ment of which cannot be presently
foreseen, must conform to the prin-
ciples embodied herein.

(6) Notwithstanding the provision of
the records retention schedule, the
Commission may, upon request of the
oil pipeline company, authorize shorter
retention periods for any records listed
in §356.3. The oil pipeline companies
must show that the longer retention
periods are no longer necessary or ap-
propriate to protect the public inter-
est, investors, or consumers. A waiver
from any provision of these regulations
may be made by the Commission upon
its own initiative or upon submission
of a written request by the company.
Each request for waiver must dem-
onstrate that unusual circumstances
warrant a departure from prescribed
retention periods, procedures, or tech-
niques, or that compliance with such
prescribed requirements would impose
an unreasonable burden on the com-
pany.

(b) Designation of supervisory official.
Each oil pipeline company subject to
the provision of this part must des-
ignate one or more persons to supervise
the oil pipeline company’s program for
preservation and authorized destruc-
tion of records.

(c) Protection and storage of records.
Each oil pipeline company subject to
these regulations must provide reason-
able protection for records. The records
must have protections from fire, floods,
and other hazards. Storage spaces, will
also prevent unnecessary exposure to
deterioration from excessive humidity,
dryness, or lack of proper ventilation.

(d) Record storage media. (1) Each oil
pipeline company has the flexibility to
select its own storage media.

(2) The storage media must have a
life expectancy at least equal to the
applicable record retention period pro-
vided in §356.3 unless there is a quality
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