§303.5

effective planning and economical use
of funds.

(b) Except in compelling cir-
cumstances as determined by the As-
sistant Secretary, EDA will not pro-
vide Planning Investments for multiple
CEDS that address the needs of an
identical or substantially similar Re-
gion.

(c) EDA will provide a Planning In-
vestment for the period of time re-
quired to develop, revise or replace,
and implement a CEDS, generally in
thirty-six (36) month renewable Invest-
ment award periods.

§303.5 Eligible
penses.

administrative ex-

In accordance with applicable Fed-
eral cost principles, Planning Invest-
ments may be used to pay the direct
and indirect costs incurred by a Plan-
ning Organization in the development,
implementation, revision or replace-
ment of a CEDS and for related short-
term planning activities.

§303.6 EDA-funded CEDS process.

If EDA awards Investment Assistance
to a Planning Organization to develop,
revise or replace a CEDS, the Planning
Organization must follow the proce-
dures set forth in this section:

(a) The Planning Organization must
appoint a Strategy Committee. The
Strategy Committee must represent
the main economic interests of the Re-
gion and must include Private Sector
Representatives as a majority of its
membership. In addition, the Planning
Organization should ensure that the
Strategy Committee includes public of-
ficials, community leaders, representa-
tives of workforce development boards,
institutions of higher education, mi-
nority and labor groups, and private in-
dividuals. The Strategy Committee
representing Indian Tribes or States
may vary.

(b) The Planning Organization must
develop and submit to EDA a CEDS
that:

(1) Complies with the requirements of
§303.7; and

(2) Was made available for review and
comment by the public for a period of
at least thirty (30) days prior to sub-
mission to EDA.
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(c)(1) After obtaining EDA approval
of the CEDS, the Planning Organiza-
tion must submit annually an updated
CEDS performance report to EDA.

(2) The Planning Organization must
submit a new or revised CEDS to EDA
at least every five (5) years, unless
EDA or the Planning Organization de-
termines that a new or revised CEDS is
required earlier due to changed cir-
cumstances.

(3) Any updated CEDS performance
report that results in a change of the
requirements set forth in §303.7(b)(3) of
the EDA-accepted CEDS or any new or
revised CEDS, must be available for re-
view and comment by the public in ac-
cordance with paragraph (b)(2) of this
section.

(d) If EDA determines that imple-
mentation of the CEDS is inadequate,
it will notify the Planning Organiza-
tion in writing and the Planning Orga-
nization shall submit to EDA a new or
revised CEDS.

(e) If any part of a Region is covered
by one or more of the Regional Com-
missions as set forth in section 404 of
PWEDA, the Planning Organization
shall ensure that a copy of the CEDS is
provided to the Regional Commis-
sion(s).

§303.7 Requirements for Comprehen-
sive Economic Development Strate-
gies.

(a) General. CEDS are designed to
bring together the public and private
sectors in the creation of an economic
roadmap to diversify and strengthen
Regional economies. The CEDS should
analyze the Regional economy and
serve as a guide for establishing Re-
gional goals and objectives, developing
and implementing a Regional plan of
action, and identifying investment pri-
orities and funding sources. Public and
private sector partnerships are critical
to the implementation of the integral
elements of a CEDS set forth in para-
graph (b) of this section. As a perform-
ance-based plan, the CEDS will serve a
critical role in a Region’s efforts to de-
fend against economic dislocations due
to global trade, competition and other
events resulting in the loss of jobs and
private investment.
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