§203.19

(ii) Provided in the form of cash or a
check or postal money order payable to
the order of that FRB; and,

(iii) Accompanied by an FTD coupon
on which the amount of the tax deposit
has been properly entered in the space
provided.

(2) Issue a counter receipt, when re-
quested to do so by a taxpayer that
makes an FTD over the counter; and,

(3) Place, in the space provided on
the face of each FTD coupon accepted
directly from a taxpayer, a stamp im-
pression reflecting the name of the
FRB and the date on which the tax de-
posit will be credited to the TGA.
Timeliness of the Federal tax payment
will be determined by this date. How-
ever, if a deposit is mailed to an FRB,
it shall be subject to the ‘“Timely mail-
ing treated as timely filing and pay-
ing” clause of the Internal Revenue
Code, 26 U.S.C. 7502; and,

(4) Credit the TGA with the amount
of the tax payment;

(i) On the date the payment is re-
ceived, if payment is made in cash; or,

(ii) On the date the proceeds of the
tax payment are collected, if payment
is made by postal money order or
check.

§203.19 Note option.

(a) Late delivery of advices of credit. If
an advice of credit does not arrive at
the FRB before the designated cutoff
hour for receipt of such advices, the
FRB will post the funds to the main
note balance as of the next business
day after the date on the advice of
credit. This is the date on which funds
will begin to earn interest for Treas-
ury.

(b) Transfer of funds from TT&L ac-
count to the main note balance. For a de-
positary selecting the note option,
funds equivalent to the amount of de-
posits credited by a depositary to the
TT&L account shall be withdrawn by
the depositary and credited to the
main note balance on the business day
following the receipt of the tax pay-
ment.

[67 FR 11576, Mar. 15, 2002]

§203.20 Remittance option.

(a) FTD late fee. If an advice of credit
does not arrive at the FRB before the
designated cutoff hour for receipt of
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such advices, an FTD late fee in the
form of interest at the TT&L rate will
be assessed for each day’s delay in re-
ceipt of such advice. Upon the direction
of Treasury, the FRB shall debit the
Federal Reserve account of the finan-
cial institution or the account of its
designated correspondent financial in-
stitution for the amount of the late
fee.

(b) Withdrawals. For a depositary se-
lecting the Remittance Option, the
amount of deposits credited by a depos-
itary to the TT&L account will be
withdrawn upon receipt by the FRB of
the advices of credit. The FRB will
charge the depositary’s Federal Re-
serve account or the account of the de-
positary’s designated correspondent fi-
nancial institution.

Subpart D—Investment Program
and Collateral Security Re-
quirements for Treasury Tax
and Loan Depositaries

§203.21 Scope of the subpart.

This subpart provides rules for TT&L
depositaries on crediting main note
balances under the various payment
methods; debiting main note balances;
maintaining term note balances; and
pledging collateral security.

[67 FR 11576, Mar. 15, 2002]

§203.22 Sources of balances.

Depositaries electing to participate
in the investment program can receive
Treasury’s investments in obligations
of the depositary from the following
sources:

(a) FTDs that have been credited to
the TT&L account pursuant to subpart
C of this part;

(b) EFTPS ACH credit and debit
transactions, Fedwire non-value trans-
actions, and Direct Access transactions
pursuant to subpart B of this part;

(c) Direct investments and special di-
rect investments pursuant to subpart D
of this part; and

(d) Other excess Treasury operating
funds.

[63 FR 5650, Feb. 3, 1998, as amended at 67 FR
11576, Mar. 15, 2002]



