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31 CFR Ch. II (7–1–07 Edition) § 224.8 

to: Office of Public Affairs, Adminis-
trative Office of the U.S. Courts, Wash-
ington, DC 20544. 

§ 224.8 When must a surety corpora-
tion appoint a new process agent? 

The surety corporation must imme-
diately appoint a new process agent 
whenever the authority of a process 
agent is terminated by reason of rev-
ocation, disability, removal from the 
district, or any other cause. 
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AUTHORITY: 12 U.S.C. 391; 31 U.S.C. 321, 9301 
and 9303. 

SOURCE: 64 FR 4763, Jan. 29, 1999, unless 
otherwise noted. 

§ 225.1 Scope. 
The regulation in this part applies to 

Government agencies accepting bonds 
secured by Government obligations in 
lieu of bonds with sureties. The Finan-
cial Management Service (FMS) is the 
representative of the Secretary of the 
Treasury (Secretary) in all matters 
concerning this part unless otherwise 
specified. The Commissioner of the 
FMS may issue procedural instructions 
implementing this regulation. 

§ 225.2 Definitions. 
For purposes of this part: 
Agency means a department, agency, 

or instrumentality of the United 
States Government. 

Authenticate instructions means to 
verify that the instructions received 
are from a bond official. 

Bearer means that ownership of a 
Government obligation is not recorded. 
Title to such an obligation passes by 
delivery without endorsement and 
without notice. A bearer obligation is 
payable on its face to the holder at ei-
ther maturity or call. 

Bond means an executed written in-
strument, which guarantees the fulfill-
ment of an obligation to the United 
States and sets forth the terms, condi-
tions, and stipulations of the obliga-
tion. 

Bond official means an agency official 
having authority under Federal law or 
regulation to approve a bond with sur-
ety or sureties and to approve a bond 
secured by Government obligations. 

Book-entry means that the issuance 
and maintenance of a Government obli-
gation is represented by an accounting 
entry or electronic record and not by a 
certificate. 

Custodian means a Federal Reserve 
Bank or an entity within the United 
States designated by such Federal Re-
serve Bank under terms and conditions 
prescribed by such Federal Reserve 
Bank, a depositary specifically des-
ignated by the Secretary of the Treas-
ury for purposes of this part, or such 
other entities as the Secretary of the 
Treasury may designate for purposes of 
this part. 

Definitive means that a Government 
obligation is issued in engraved or 
printed form. 

Depositary includes, but is not lim-
ited to: 

(1) Any insured bank as defined in 
section 3 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1813) or any bank 
which is eligible to make application 
to become an insured bank under sec-
tion 5 of such Act (12 U.S.C. 1815); 

(2) Any mutual savings bank as de-
fined in section 3 of the Federal De-
posit Insurance Act (12 U.S.C. 1813) or 
any bank which is eligible to make ap-
plication to become an insured bank 
under section 5 of such Act (12 U.S.C. 
1815); 

(3) Any savings bank as defined in 
section 3 of the Federal Deposit Insur-
ance Act (12 U.S.C. 1813) or any bank 
which is eligible to make application 
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