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10 Title in a finder claiming ownership of a 
registered security will not be recognized. A 
finder claiming ownership of a bearer secu-
rity or a registered security assigned in 
blank or so assigned as to become in effect 
payable to bearer must perfect his title in 
accordance with the provisions of State law. 
If there are no such provisions, the Depart-
ment will not recognize his title to the secu-
rity. 

corporation will be recognized only if 
it is authorized by statute. 

§ 306.96 Nontransferable securities. 
The provisions of this subpart shall 

apply to nontransferable securities, 
subject only to the limitations imposed 
by the terms of the particular issues. 

Subpart L—Transfer Through 
Judicial Proceedings 

§ 306.100 Transferable securities. 
The Department will recognize valid 

judicial proceedings affecting the own-
ership of or interest in transferable se-
curities, upon presentation of the secu-
rities together with evidence of the 
proceedings. In the case of securities 
registered in the names of two or more 
persons, the extent of their respective 
interests in the securities must be de-
termined by the court in proceedings 
to which they are parties or must oth-
erwise be validly established.10 

§ 306.101 Evidence required. 
Copies of a final judgment, decree, or 

order of court and of any necessary 
supplementary proceedings must be 
submitted. Assignments by a trustee in 
bankruptcy or a receiver of an 
insolvent’s estate must be supported by 
evidence of his qualification. Assign-
ments by a receiver in equity or a simi-
lar court officer must be supported by 
a copy of an order authorizing him to 
assign, or to sell, or to otherwise dis-
pose of, the securities. Where the docu-
ments are dated more than 6 months 
prior to presentation of the securities, 
there must also be submitted a certifi-
cate dated within 6 months of presen-
tation of the securities, showing the 
judgment, decree, or order, or evidence 
of qualification, is in full force. Any 
such evidence must be certified under 
court seal. 

§ 306.102 Nontransferable securities. 

The provisions of this subpart shall 
apply to Treasury Bonds, Investment 
Series B–1975–80, except that prior to 
maturity any reference to assignments 
shall be deemed to refer to assignments 
of the bonds for exchange for the cur-
rent series of 11⁄2 percent 5-year EA or 
EO Treasury notes. 

Subpart M—Requests for 
Suspension of Transactions 

§ 306.105 Requests for suspension of 
transactions in registered securi-
ties. 

(a) Timely notice. If prior to the time 
a registered security bearing an appar-
ently valid assignment has been func-
tioned, a claim is received from the 
owner or his authorized representative 
showing that: 

(1) The security was lost, stolen, or 
destroyed and that it was unassigned, 
or not so assigned as to have become in 
effect payable to bearer, or 

(2) The assignment was affected by 
fraud, the transaction for which the se-
curity was received will be suspended. 

The interested parties will be given a 
reasonable period of time in which to 
effect settlement of their interests by 
agreement, or to institute judicial pro-
ceedings. 

(b) Late notice. If, after a registered 
security has been transferred, ex-
changed, or redeemed in reliance on an 
apparently valid assignment, an owner 
notifies the Bureau that the assign-
ment was affected by fraud or that the 
security had been lost or stolen, the 
Department will undertake only to fur-
nish available information. 

(c) Forged assignments. A claim that 
an assignment of a registered security 
is a forgery will be investigated. If it is 
established that the assignment was in 
fact forged and that the owner did not 
authorize or ratify it, or receive any 
benefit therefrom, the Department will 
recognize his ownership and grant ap-
propriate relief. 

§ 306.106 Requests for suspension of 
transactions in bearer securities. 

(a) Securities not overdue. Neither the 
Department nor any of its agents will 
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