§306.55

the institution, or any security or re-
lated form executed by another indi-
vidual on behalf of the institution.

[59 FR 59037, Nov. 15, 1994]

Subpart G—Assignments by or in
Behalf of Individuals

§306.55 Signatures, minor errors and
change of name.

The owner’s signature to an assign-
ment should be in the form in which
the security is inscribed or assigned,
unless such inscription or assignment
is incorrect or the name has since been
changed. In case of a change of name,
the signature to the assignment should
show both names and the manner in
which the change was made, for exam-
ple, ““John Young, changed by order of
court from Hans Jung.” Evidence of
the change will be required. However,
no evidence is required to support an
assignment if the change resulted from
marriage and the signature, which
must be duly certified by an authorized
officer, is written to show that fact, for
example, ‘“Mrs. Mary J. Brown,
changed by marriage from Miss Mary
Jones.”

§306.56 Assignment of securities reg-
istered in the names of or assigned
to two or more persons.

(a) Transfer or exchange. Securities
registered in the names of or assigned
to two or more persons may be trans-
ferred during the lives of all the joint
owners only upon assignments by all or
on their behalf by authorized rep-
resentatives. Upon proof of the death of
one, the Department will accept an as-
signment by or in behalf of the sur-
vivor or survivors, unless the form of
registration or assignment includes
words which precludes the right of sur-
vivorship.? In the latter case, in addi-
tion to assignment by or in behalf of
the survivor or survivors, an assign-
ment in behalf of the decedent’s estate
will be required.

(b) Advance refunding or prerefunding
offers. No assignments are required for
exchange of securities registered in the
names of or assigned to two or more
persons if the securities to be received

9See §306.11(a) (2) for forms of registration
expressing or precluding survivorship.
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in the exchange are to be registered in
the same names and form. If securities
in a different form are to be issued, all
persons named must assign, except
that in case of death paragraph (a) of
this section shall apply.

(c) Redemption or redemption-ex-
change—(1) Alternative registration or as-
signment. Securities registered in the
names of or assigned to two or more
persons in the alternative, for example,
“John B. Smith or Mrs. Mary J.
Smith” or ‘“John B. Smith or Mrs.
Mary J. Smith or the survivor,” may
be assigned by one of them at maturity
or upon call, for redemption or redemp-
tion-exchange, for his own account or
otherwise, whether or not the other
joint owner or owners are deceased.

(2) Joint registration or assignment. Se-
curities registered in the names of or
assigned to two or more persons joint-
ly, for example, ‘‘John B. Smith and
Mrs. Mary J. Smith,” or ‘“John B.
Smith and Mrs. Mary J. Smith as ten-
ants in common,” or ‘‘John B. Smith
and Mary J. Smith as partners in com-
munity,” may be assigned by one of
them during the lives of all only for re-
demption at maturity or upon call, and
then only for redemption for the ac-
count of all. No assignments are re-
quired for redemption-exchange for se-
curities to be registered in the same
names and forms as appear in the reg-
istration or assignment of the securi-
ties surrendered. Upon proof of the
death of a joint owner, the survivor or
survivors may assign securities so reg-
istered or assigned for redemption or
redemption-exchange for any account,
except that, if words which preclude
the right of survivorship? appear in the
registration or assignment, assignment
in behalf of the decedent’s estate also
will be required.

[38 FR 7078, Mar. 15, 1973, as amended at 64
FR 38126, July 15, 1999]

§306.57 Minors and incompetents.

(a) Assignments by natural guardian of
securities registered in name of minor. Se-
curities registered in the name of a
minor for whose estate no legal guard-
ian or similar representative has quali-
fied may be assigned by the natural
guardian upon qualification. (Form PD
2481 may be used for this purpose.)
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