§306.77

group in accordance with the terms of
the trust instrument, and proof of their
authority to act as a unit may be re-
quired. As an alternative, assignments
by all the fiduciaries, supported by
proof of their incumbency, if not
named on the securities, will be accept-
ed.

[38 FR 7078, Mar. 15, 1973; 38 FR 10004, Apr. 23,
1973]

§306.77 Corepresentatives and fidu-

ciaries.

If there are two or more executors,
administrators, guardians or similar
representatives, or trustees of an es-
tate, all must unite in the assignment
of any securities belonging to the es-
tate. However, when a statute, a decree
of court, or the instrument under
which the representatives or fidu-
ciaries are acting provides otherwise,
assignments in accordance with their
authority will be accepted. If the secu-
rities have matured or been called and
are submitted for redemption for the
account of all, or for redemption-ex-
change or pursuant to an advance re-
funding or prerefunding offer, and the
securities offered in exchange are to be
registered in the names of all, no as-
signment is required.

§306.78 Nontransferable securities.

The provisions of this subpart, so far
as applicable, govern assignments of
Treasury Bonds, Investment Series B-
1975-80.

Subpart J—Assignments in Behalf
of Private or Public Organizations

§306.85 Private corporations and un-
incorporated associations (includ-
ing nominees).

Securities registered in the name of,
or assigned to, an unincorporated asso-
ciation, or a private corporation in its
own right or in a representative or fi-
duciary capacity, or as nominee, may
be assigned in its behalf for any au-
thorized transaction by any duly au-
thorized officer or officers. Evidence, in
the form of a resolution of the gov-
erning body, authorizing the assigning
officer to assign, or to sell, or to other-
wise dispose of the securities will ordi-
narily be required. Resolutions may re-
late to any or all registered securities
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owned by the organization or held by it
in a representative or fiduciary capac-
ity. (Form PD 1010, or any substan-
tially similar form, may be used when
the authority relates to specific securi-
ties; Form PD 1011, or any substan-
tially similar form, may be used for se-
curities generally.) If the officer de-
rives his authority from a charter, con-
stitution or bylaws, a copy, or a perti-
nent extract therefrom, properly cer-
tified, will be required in lieu of a reso-
lution. If the resolution or other sup-
porting document shows the title of an
authorized officer, without his name, it
must be supplemented by a certificate
of incumbency. (Form PD 1014 may be
used.)

§306.86 Change of name and succes-
sion of private organizations.

If a private corporation or unincor-
porated association changes its name
or is lawfully succeeded by another
corporation or unincorporated associa-
tion, its securities may be assigned in
behalf of the organization in its new
name or that of its successor by an au-
thorized officer in accordance with
§306.85. The assignment must be sup-
ported by evidence of the change of
name or successorship.

§306.87 Partnerships (including nomi-
nee partnerships).

An assignment of a security reg-
istered in the name of or assigned to a
partnership must be executed by a gen-
eral partner. Upon dissolution of a
partnership, assignment by all living
partners and by the persons entitled to
assign in behalf of any deceased part-
ner’s estate will be required unless the
laws of the jurisdiction authorize a
general partner to bind the partnership
by any act appropriate for winding up
partnership affairs. In those cases
where assignments by or in behalf of
all partners are required this fact must
be shown in the assignment; otherwise,
an affidavit by a former general part-
ner must be furnished identifying all
the persons who had been partners im-
mediately prior to dissolution. Upon
voluntary dissolution, for any jurisdic-
tion where a general partner may not
act in winding up partnership affairs,
an assignment by a liquidating part-
ner, as such, must be supported by a
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