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Office of Foreign Assets Control, Treasury § 560.403 

(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37. 

[60 FR 47063, Sept. 11, 1995, as amended at 64 
FR 20171, Apr. 26, 1999] 

§ 560.316 New investment. 
The term new investment means a 

transaction after 12:01 EDT, May 7, 
1995, that constitutes: 

(a) A commitment or contribution of 
funds or other assets; or 

(b) A loan or other extension of cred-
it, as defined in § 560.317. 

§ 560.317 Credits or loans. 
The term credits or loans means any 

transfer or extension of funds or credit 
on the basis of an obligation to repay, 
or any assumption or guarantee of the 
obligation of another to repay an ex-
tension of funds or credit, including 
but not limited to: overdrafts; currency 
swaps; purchases of debt securities 
issued by the Government of Iran; pur-
chases of a loan made by another per-
son; sales of financial assets subject to 
an agreement to repurchase; renewals 
or refinancings whereby funds or cred-
its are transferred to or extended to a 
prohibited borrower or prohibited re-
cipient; the issuance of standby letters 
of credit; and drawdowns on existing 
lines of credit. 

§ 560.318 [Reserved] 

§ 560.319 United States depository in-
stitution. 

The term United States depository in-
stitution means any entity (including 
its foreign branches) organized under 
the laws of any jurisdiction within the 
United States, or any agency, office or 
branch located in the United States of 
a foreign entity, that is engaged pri-
marily in the business of banking (for 
example, banks, savings banks, savings 
associations, credit unions, trust com-
panies and United States bank holding 
companies). 

[64 FR 20171, Apr. 26, 1999] 

§ 560.320 Iranian accounts. 
The term Iranian accounts means ac-

counts of persons located in Iran or of 
the Government of Iran maintained on 
the books of either a United States de-
pository institution or a United States 

registered broker or dealer in securi-
ties. 

[70 FR 15584, Mar. 28, 2005] 

§ 560.321 United States registered 
broker or dealer in securities. 

The term United States registered 
broker or dealer in securities means any 
U.S. citizen, permanent resident alien, 
or entity organized under the laws of 
the United States or of any jurisdiction 
within the United States, including its 
foreign branches, or any agency, office 
or branch of a foreign entity located in 
the United States, that: 

(a) Is a ‘‘broker’’ or ‘‘dealer’’ in secu-
rities within the meanings set forth in 
the Securities Exchange Act of 1934; 

(b) Holds or clears customer ac-
counts; and 

(c) Is registered with the Securities 
and Exchange Commission under the 
Securities Exchange Act of 1934. 

[70 FR 15584, Mar. 28, 2005] 

Subpart D—Interpretations 
§ 560.401 Reference to amended sec-

tions. 
Except as otherwise specified, ref-

erence to any section of this part or to 
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part refers to the same as 
currently amended. 

§ 560.402 Effect of amendment. 
Any amendment, modification, or 

revocation of any section of this part 
or of any order, regulation, ruling, in-
struction, or license issued by or under 
the direction of the Director of the Of-
fice of Foreign Assets Control does not, 
unless otherwise specifically provided, 
affect any act done or omitted to be 
done, or any civil or criminal suit or 
proceeding commenced or pending 
prior to such amendment, modifica-
tion, or revocation. All penalties, for-
feitures, and liabilities under any such 
order, regulation, ruling, instruction, 
or license continue and may be en-
forced as if such amendment, modifica-
tion, or revocation had not been made. 

§ 560.403 Transshipment through Iran. 
The prohibitions in §§ 560.204, 560.206 

and 560.208 apply to export, reexport or 
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