§560.404

supply transactions which require a
transshipment or transit of goods or
technology through Iran to third coun-
tries.

[64 FR 20172, Apr. 26, 1999]
§560.404 [Reserved]

§560.405 Transactions incidental to a
licensed transaction authorized.

Any transaction ordinarily incident
to a licensed transaction and necessary
to give effect thereto is also author-
ized, except:

(a) Effective September 8, 2006, trans-
actions directly or indirectly involving
Bank Saderat, except that transactions
involving Bank Saderat that were en-
tered into before September 8, 2006 may
be performed according to their terms
until December 7, 2006.

NOTE TO PARAGRAPH (a) OF §560.405: But see
§560.532(b), which provides a 180-day wind-
down period for specific licenses that were
being used before September 8, 2006 to obtain
letters of credit issued by Bank Saderat.

(b) A transaction by an unlicensed
Iranian governmental entity or involv-
ing a debit or credit to an Iranian ac-
count not explicitly authorized within
the terms of the license;

(c) Provision of any transportation
services to or from Iran not explicitly
authorized in or pursuant to this part
other than loading, transporting, and
discharging licensed or exempt cargo
there.

(d) Distribution or leasing in Iran of
any containers or similar goods owned
or controlled by United States persons
after the performance of transpor-
tation services to Iran;

(d) Financing of licensed sales for ex-
portation or reexportation of agricul-
tural commodities or products, medi-
cine or medical equipment to Iran or
the Government of Iran (see §560.532);
and

(f) Letter of credit services relating
to transactions authorized in §560.534.
See §560.535(a).

[64 FR 41791, Aug. 2, 1999, as amended at 65
FR 25643, May 3, 2000; 66 FR 36692, July 12,
2001; 71 FR 53570, Sept. 12, 2006]

§560.406 Transshipment or transit
through United States prohibited.

(a) The prohibitions in §560.201 apply
to the importation into the United
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States, for transshipment or transit, of
Iranian-origin goods or goods owned or
controlled by the Government of Iran
which are intended or destined for
third countries.

(b) The prohibitions in §560.204 apply
to the transshipment or transit of for-
eign goods through the United States
which are intended or destined for Iran
or the Government of Iran, including
entities owned or controlled by the
Government of Iran.

[64 FR 20172, Apr. 26, 1999]

§560.407 Transactions related to Ira-
nian-origin goods.

(a) Importation into the TUnited
States from third countries of goods
containing Iranian-origin raw mate-
rials or components is not prohibited if
those raw materials or components
have been incorporated into manufac-
tured products or substantially trans-
formed in a third country by a person
other than a United States person.

(b) Transactions relating to Iranian-
origin goods that have not been incor-
porated into manufactured products or
substantially transformed in a third
country are prohibited.

(c) Transactions relating to goods
containing Iranian-origin raw mate-
rials or components are not prohibited
if those raw materials or components
have been incorporated into manufac-
tured products or substantially trans-
formed in a third country by a person
other than a United States person.

§560.408 Importation into and release
from a bonded warehouse or for-
eign trade zone.

The prohibitions in §560.201 apply to
importation into a bonded warehouse
or a foreign trade zone of the United
States. However, §560.201 does not pro-
hibit the release from a bonded ware-
house or a foreign trade zone of Ira-
nian-origin goods imported into a
bonded warehouse or a foreign trade
zone prior to October 29, 1987.

§560.409 [Reserved]
§560.410 Exportation, reexportation,
sale or supply of services.

(a) The prohibition on the expor-
tation, reexportation, sale or supply of
services contained in §560.204 applies to
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