Off. of Postsecondary Educ., Education

with the Standards for Audit of Govern-
mental Organizations, Programs, Activi-
ties, and Functions, 1981 revision, estab-
lished by the Comptroller General of
the United States. This publication is
available from the Superintendent of
Documents, U.S. Government Printing
Office.

(2) The grantee shall have an audit
conducted at least once every two
years, covering the period since the
previous audit, and the grantee shall
submit the audit to the Secretary.

(3) If a grantee is audited under Chap-
ter 75 of Title 31 of the United States
Code, the Secretary considers that
audit to satisfy the requirements of
paragraph (a)(1) of this section.

(b) An institution awarded a grant
under this part must submit to the De-
partment of Education Inspector Gen-
eral three copies of the audit required
in paragraph (a) of this section within
six months after completion of the
audit.

(c) Any individual or firm conducting
an audit described in this section shall
give the Department of Education’s In-
spector General access to records or
other documents necessary to review
the results of the audit.

(d) A grantee shall repay to the
Treasury of the United States any
grant funds it received that it did not
expend or use to carry out the allow-
able activities included in its approved
application within ten years following
the date of the initial grant it received
under this part.

(Authority: 20 U.S.C. 1063a and 1063c)

§608.42 Under what conditions does
the Secretary terminate a grant?

The Secretary terminates any grant
under which funds were not expended if
an institution loses—

(a) Its accredited status; or

(b) Its legal authority in the State in
which it is located—

(1) To be a junior or community col-
lege; or

(2) To provide an educational pro-
gram for which it awards a bachelor’s
degree.

(Authority: 20 U.S.C. 1063a)

§609.1
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AUTHORITY: 20 U.S.C. 1063b and 1063c, un-
less otherwise noted.

SOURCE: 59 FR 38717, July 20, 1993, unless
otherwise noted.

Subpart A—General

§609.1 What is the Strengthening His-
torically Black Graduate Institu-
tions Program?

The Strengthening Historically
Black Graduate Institutions Program
provides grants to the institutions list-
ed in §609.2 to assist these institutions
in establishing and strengthening their
physical plants, development offices,
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