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months scheduled to occur within one
award year in that award year;

(4) If the institution places the pay-
ment period in the first award year, it
shall pay a student with funds from the
first award year;

(5) If the institution places the pay-
ment period in the second award year,
it shall pay a student with funds from
the second award year; and

(6) The institution must assign the
payment period for both the ACG or
National SMART Grant and the Fed-
eral Pell Grant to the same award
year.

(b) An institution may not make a
payment that results in the student re-
ceiving more than his or her ACG or
National SMART Grant Scheduled
Award for an academic year of the stu-
dent’s eligible program.

(Authority: 20 U.S.C. 1070a-1)

§691.65 Transfer student: Attendance
at more than one institution during
an academic year.

(a) If a student who receives a grant
under this part at one institution sub-
sequently enrolls at a second institu-
tion in the same award year, the stu-
dent may receive a grant at the second
institution only if—

(1)(i) The student submits a valid
SAR to the second institution; or

(ii) The second institution obtains a
valid ISIR; and

(2) The student is receiving a Federal
Pell Grant in the same award year.

(b) The second institution shall cal-
culate the student’s award according to
§691.63.

(c) The second institution may pay a
grant only for that portion of the aca-
demic year of the student’s eligible
program in which a student is enrolled
at that institution. The grant amount
must be adjusted, if necessary, to en-
sure that the grant does not exceed the
student’s ACG or National SMART
Grant Scheduled Award for that aca-
demic year.

(d) If a student transfers between
award years and the student’s ACG or
National SMART Grant Scheduled
Award at the second institution differs
from the ACG or National SMART
Grant Scheduled Award at the first in-
stitution for that academic year of the
student’s eligible program, the grant

§691.75

amount at the second institution is
calculated as follows—

(1) The amount received at the first
institution is compared to the ACG or
National SMART Grant Scheduled
Award at the first institution to deter-
mine the percentage of the ACG or Na-
tional SMART Grant Scheduled Award
that the student has received.

(2) That percentage is subtracted
from 100 percent.

(3) The remaining percentage is the
percentage of the ACG or National
SMART Grant Scheduled Award at the
second institution to which the student
is entitled.

(e) The student’s ACG or National
SMART Grant payment for each pay-
ment period is calculated according to
the procedures in §691.63 unless the re-
maining percentage of the ACG or Na-
tional SMART Grant Scheduled Award
at the second institution, referred to in
paragraph (d)(3) of this section, is less
than the amount the student would
normally receive for that payment pe-
riod. In that case, the student’s pay-
ment is equal to that remaining per-
centage.

(f) A transfer student shall repay any
amount received that exceeds his or
her ACG or National SMART Grant
Scheduled Award for an academic year
in accordance with §691.79.

(Authority: 20 U.S.C. 1070a-1)

[71 FR 38004, July 3, 2006, as amended at 71
FR 64419, Nov. 1, 2006]

Subpart G—Administration of
Grant Payments

§691.71 Scope.

This subpart deals with program ad-
ministration by an eligible institution.

(Authority: 20 U.S.C. 1070a-1)
§§691.72-691.74 [Reserved]

§691.75 Determination of eligibility
for payment.

(a) For each payment period, an in-
stitution may pay a grant under this
part to a student only after it deter-
mines that the student—

(1) Qualifies as a student who is eligi-
ble under §691.15;

(2) Is enrolled as an undergraduate
student in an eligible program;
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