Environmental Protection Agency

CAIR SO, Trading Program and make
appropriate adjustments of the infor-
mation in the submissions.

(2) The Administrator may deduct
CAIR SO, allowances from or transfer
CAIR SO, allowances to a source’s
compliance account based on the infor-
mation in the submissions, as adjusted
under paragraph (f)(1) of this section,
and record such deductions and trans-
fers.

[70 FR 25362, May 12, 2005, as amended at 71
FR 25389, Apr. 28, 2006; 71 FR 74794, Dec. 13,
2006]

§96.255 Banking.

(a) CAIR SO, allowances may be
banked for future use or transfer in a
compliance account or a general ac-
count in accordance with paragraph (b)
of this section.

(b) Any CAIR SO, allowance that is
held in a compliance account or a gen-
eral account will remain in such ac-
count unless and until the CAIR SO,
allowance is deducted or transferred
under §96.254, §96.256, or subpart GGG
or III of this part.

[70 FR 25362, May 12, 2005, as amended at 71
FR 25389, Apr. 28, 2006]

§96.256 Account error.

The Administrator may, at his or her
sole discretion and on his or her own
motion, correct any error in any CAIR
SO, Allowance Tracking System ac-
count. Within 10 business days of mak-
ing such correction, the Administrator
will notify the CAIR authorized ac-
count representative for the account.

§96.257 Closing of general accounts.

(a) The CAIR authorized account rep-
resentative of a general account may
submit to the Administrator a request
to close the account, which shall in-
clude a correctly submitted allowance
transfer under §§96.260 and 96.261 for
any CAIR SO, allowances in the ac-
count to one or more other CAIR SO,
Allowance Tracking System accounts.

(b) If a general account has no allow-
ance transfers in or out of the account
for a 12-month period or longer and
does not contain any CAIR SO, allow-
ances, the Administrator may notify
the CAIR authorized account rep-
resentative for the account that the ac-

§96.260

count will be closed following 20 busi-
ness days after the notice is sent. The
account will be closed after the 20-day
period unless, before the end of the 20-
day period, the Administrator receives
a correctly submitted transfer of CAIR
SO, allowances into the account under
§§96.260 and 96.261 or a statement sub-
mitted by the CAIR authorized account
representative demonstrating to the
satisfaction of the Administrator good
cause as to why the account should not
be closed.

[70 FR 25362, May 12, 2005, as amended at 71
FR 25389, Apr. 28, 2006]

Subpart GGG—CAIR SO
Allowance Transfers

SOURCE: 70 FR 25362, May 12, 2005, unless
otherwise noted.

§96.260 Submission of CAIR SO, allow-
ance transfers.

(a) A CAIR authorized account rep-
resentative seeking recordation of a
CAIR SO; allowance transfer shall sub-
mit the transfer to the Administrator.
To be considered correctly submitted,
the CAIR SO, allowance transfer shall
include the following elements, in a
format specified by the Administrator:

(1) The account numbers of both the
transferor and transferee accounts;

(2) The serial number of each CAIR
SO, allowance that is in the transferor
account and is to be transferred; and

(3) The name and signature of the
CAIR authorized account representa-
tives of the transferor and transferee
accounts and the dates signed.

(b)(1) The CAIR authorized account
representative for the transferee ac-
count can meet the requirements in
paragraph (a)(3) of this section by sub-
mitting, in a format prescribed by the
Administrator, a statement signed by
the CAIR authorized account rep-
resentative and identifying each ac-
count into which any transfer of allow-
ances, submitted on or after the date
on which the Administrator receives
such statement, is authorized. Such au-
thorization shall be binding on any
CAIR authorized account representa-
tive for such account and shall apply to
all transfers into the account that are
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