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§97.55 Banking.

NOx allowances may be banked for
future use or transfer in a compliance
account, an overdraft account, or a
general account, as follows:

(a) Any NOx allowance that is held in
a compliance account, an overdraft ac-
count, or a general account will remain
in such account unless and until the
NOx allowance is deducted or trans-
ferred under §97.31, §97.54, §97.56, or
subpart G or I of this part.

(b) The Administrator will designate,
as a ‘‘banked” NOx allowance, any NOx
allowance that remains in a compli-
ance account, an overdraft account, or
a general account after the Adminis-
trator has made all deductions for a
given control period from the compli-
ance account or overdraft account pur-
suant to §97.54 (except deductions pur-
suant to §97.54(d)(2)) and that was allo-
cated for that control period or a con-
trol period in a prior year.

§97.56 Account error.

The Administrator may, at his or her
sole discretion and on his or her own
motion, correct any error in any NOx
Allowance Tracking System account.
Within 10 business days of making such
correction, the Administrator will no-
tify the NOx authorized account rep-
resentative for the account.

§97.57 Closing of general accounts.

(a) The NOx authorized account rep-
resentative of a general account may
instruct the Administrator to close the
account by submitting a statement re-
questing deletion of the account from
the NOx Allowance Tracking System
and by correctly submitting for rec-
ordation under §97.60 an allowance
transfer of all NOx allowances in the
account to one or more other NOx Al-
lowance Tracking System accounts.

(b) If a general account shows no ac-
tivity for a period of a year or more
and does not contain any NOx allow-
ances, the Administrator may notify
the NOx authorized account represent-
ative for the account that the account
will be closed and deleted from the NOx
Allowance Tracking System following
20 business days after the notice is
sent. The account will be closed after
the 20-day period unless before the end
of the 20-day period the Administrator

§97.61

receives a correctly submitted transfer
of NOx allowances into the account
under §97.60 or a statement submitted
by the NOx authorized account rep-
resentative demonstrating to the satis-
faction of the Administrator good
cause as to why the account should not
be closed.

Subpart G—NOx Allowance
Transfers

§97.60 Submission of NOx allowance
transfers.

The NOx authorized account rep-
resentatives seeking recordation of a
NOx allowance transfer shall submit
the transfer to the Administrator. To
be considered correctly submitted, the
NOx allowance transfer shall include
the following elements in a format
specified by the Administrator:

(a) The numbers identifying both the
transferor and transferee accounts;

(b) A specification by serial number
of each NOx allowance to be trans-
ferred; and

(c) The printed name and signature of
the NOx authorized account represent-
ative of the transferor account and the
date signed.

§97.61 EPA recordation.

(a) Within 5 business days of receiv-
ing a NOx allowance transfer, except as
provided in paragraph (b) of this sec-
tion, the Administrator will record a
NOx allowance transfer by moving each
NOx allowance from the transferor ac-
count to the transferee account as
specified by the request, provided that:

(1) The transfer is correctly sub-
mitted under §97.60; and

(2) The transferor account includes
each NOx allowance identified by serial
number in the transfer.

(b) A NOx allowance transfer that is
submitted for recordation following the
NOx allowance transfer deadline and
that includes any NOx allowances allo-
cated for a control period prior to or
the same as the control period to which
the NOx allowance transfer deadline
applies will not be recorded until after
the Administrator completes the rec-
ordation of NOx allowance allocations
under §97.53 for the control period in
the fourth year after the control period
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to which the NOx allowance transfer
deadline applies.

(c) Where a NOx allowance transfer
submitted for recordation fails to meet
the requirements of paragraph (a) of
this section, the Administrator will
not record such transfer.

[66 FR 2727, Jan. 18, 2000, as amended at 69
FR 21647, Apr. 21, 2004]

§97.62 Notification.

(a) Notification of recordation. Within
5 business days of recordation of a NOx
allowance transfer under §97.61, the
Administrator will notify the NOx au-
thorized account representatives of
both the transferor and transferee ac-
counts.

(b) Notification of mnon-recordation.
Within 10 business days of receipt of a
NOx allowance transfer that fails to
meet the requirements of §97.61(a), the
Administrator will notify the NOx au-
thorized account representatives of
both accounts subject to the transfer
of:

(1) A decision not to record the trans-
fer; and

(2) The reasons for such non-recorda-
tion.

(c) Nothing in this section shall pre-
clude the submission of a NOx allow-
ance transfer for recordation following
notification of non-recordation.

Subpart H—Monitoring and
Reporting

§97.70 General requirements.

The owners and operators, and to the
extent applicable, the NOx authorized
account representative of a NOx Budg-
et unit, shall comply with the moni-
toring, recordkeeping, and reporting
requirements as provided in this sub-
part and in subpart H of part 75 of this
chapter. For purposes of complying
with such requirements, the definitions
in §97.2 and in §72.2 of this chapter
shall apply, and the terms ‘‘affected
unit,” ‘‘designated representative,”
and ‘‘continuous emission monitoring
system” (or “CEMS”’) in part 75 of this
chapter shall be deemed to refer to the
terms ‘“NOx Budget unit,” “NOx au-
thorized account representative,” and
“‘continuous emission monitoring sys-
tem”’ (or ‘“‘CEMS”’) respectively, as de-
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fined in §97.2. The owner or operator of
a unit that is not a NOx Budget unit
but that is monitored under
§75.72(b)(2)(ii) of this chapter shall
comply with the monitoring, record-
keeping, and reporting requirements
for a NOx Budget unit under this part.

(a) Requirements for installation, cer-
tification, and data accounting. The
owner or operator of each NOx Budget
unit shall meet the following require-
ments. These provisions shall also
apply to a unit for which an applica-
tion for a NOx Budget opt-in permit is
submitted and not denied or with-
drawn, as provided in subpart I of this
part:

(1) Install all monitoring systems re-
quired under this subpart for moni-
toring NOx mass emissions. This in-
cludes all systems required to monitor
NOx emission rate, NOx concentration,
heat input rate, and stack flow rate, in
accordance with §§75.71 and 75.72 of this
chapter.

(2) Install all monitoring systems for
monitoring heat input rate.

(3) Successfully complete all certifi-
cation tests required under §97.71 and
meet all other requirements of this
subpart and part 75 of this chapter ap-
plicable to the monitoring systems
under paragraphs (a)(1) and (2) of this
section.

(4) Record, report, and quality-assure
the data from the monitoring systems
under paragraphs (a)(1) and (2) of this
section.

(b) Compliance deadlines. The owner
or operator shall meet the certification
and other requirements of paragraphs
(a)(1) through (a)(3) of this section on
or before the following dates. The
owner or operator shall record, report
and quality-assure the data from the
monitoring systems under paragraphs
(a)(1) and (a)(2) of this section on and
after the following dates.

(1) For the owner or operator of a
NOx Budget unit for which the owner
or operator intends to apply for early
reduction credits under §97.43, by May
1, 2001. If the owner or operator of a
NOx Budget unit fails to meet this
deadline, he or she is not eligible to
apply for early reduction credits and is
subject to the deadline under para-
graph (b)(2) of this section.
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