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shall include the following informa-
tion: 

(1) The name and address of the oper-
ator and, unless the operator is an ex-
isting rail carrier: 

(i) Its articles of incorporation or, if 
it is unincorporated, the facts and or-
ganizational documents relating to its 
formation; 

(ii) The names and addresses of all of 
its officers and directors and a state-
ment indicating any present affiliation 
each may have with a rail carrier; and 

(iii) Sufficient information to estab-
lish the financial responsibility of the 
operator. 

(2) Information about the prior aban-
donment, including docket number, 
status and date of the first decision ap-
proving the abandonment. 

(3) The exact dates of the period of 
operation which have been agreed upon 
by the operator and the State which 
owns the line (if there is any agree-
ment, it should be provided); 

(4) A description of the service to be 
performed including, where applicable, 
a description of: 

(i) The line over which service is to 
be performed; 

(ii) All interline connections includ-
ing the names of the connecting rail-
roads; 

(iii) The nature and extent of all li-
ability insurance coverage, including 
binder or policy number and name of 
insurer; and 

(iv) Any preconditions which shippers 
must meet to receive service. 

(5) The name and address of any sub-
sidizers, and 

(6) Sufficient information to estab-
lish the financial responsibility of any 
subsidizers (if the subsidizer is a State, 
the information should show that it 
has authority to enter into the agree-
ment for subsidized operations). 

(c) The service offered and the appli-
cable rates, charges, and conditions 
must be described in tariffs published 
by the operator to the Board’s rules. 

§ 1150.24 Termination of service. 

The duration of the service may be 
determined in the contract between the 
State and the operator. An operator 
may not terminate service over a line 
unless it first provides 60 days’ notice 

of its intent to terminate the service. 
The notice of intent must be: 

(a) Filed with the State and the 
Board, and 

(b) Mailed to all persons that have 
used the line within the 6 months pre-
ceding the date of the notice. 

Subpart D—Exempt Transactions 
Under 49 U.S.C. 10901 

SOURCE: 51 FR 2504, Jan. 17, 1986, unless 
otherwise noted. 

§ 1150.31 Scope of exemption. 

(a) Except as indicated below, this 
exemption applies to all acquisitions 
and operations under section 10901 (See 
1150.1, supra). This exemption also in-
cludes: 

(1) Acquisition by a noncarrier of rail 
property that would be operated by a 
third party; 

(2) Operation by a new carrier of rail 
property acquired by a third party; 

(3) A change in operators on the line; 
and 

(4) Acquisition of incidental trackage 
rights. Incidental trackage rights in-
clude the grant of trackage rights by 
the seller, or the assignment of track-
age rights to operate over the line of a 
third party that occur at the time of 
the exempt acquisition or operation. 
This exemption does not apply when a 
class I railroad abandons a line and an-
other class I railroad then acquires the 
line in a proposal that would result in 
a major market extension as defined at 
§ 1180.3(c). 

(b) Other exemptions that may be 
relevant to a proposal under this sub-
part are the exemption for control at 
§ 1180.2(d)(1) and (2), and the from secu-
rities regulation at 49 CFR part 1175. 

§ 1150.32 Procedures and relevant 
dates—transactions that involve 
creation of Class III carriers. 

(a) To qualify for this exemption, ap-
plicant must file a verified notice pro-
viding details about the transaction, 
and a brief caption summary, con-
forming to the format in § 1150.34, for 
publication in the FEDERAL REGISTER. 

(b) The exemption will be effective 30 
days after the notice is filed. The 
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