Surface Transportation Board, DOT

§1241.2

SCHEDULE OF RECORDS AND PERIODS OF RETENTION—Continued

Item and category of records

Retention period

2. Supporting data for periodical reports of accidents, inspections, tests, hours of service,
repairs, freight car locations, etc.

3. Supporting data for periodical statistical of operating results or performance by tonnage,
mileage, passengers carried, piggyback traffic, commodities, costs, analyses of increases
and decreases, or otherwise.

M. MISCELLANEOUS
1. Index of records ..........

3 years.

Do.

Until revised as record structure

changes.

For the remainder of the period as
prescribed for records de-
stroyed.

Note A: Records referenced to this note shall be maintained as determined by the designated records supervisory official.
Companies should be mindful of the record retention requirements of the Internal Revenue Service, Securities and Exchange
Commission, state and local jurisdictions and other regulatory agencies. Companies shall exercise reasonable care in choosing
retention periods, and the choice of retention periods shall reflect past experiences, company needs, pending litigation, and regu-

latory requirements.

[50 FR 10775, Mar. 18, 1985, as amended at 51 FR 22083, June 18, 1986]

Parts 1240-1259—Reports

NOTE: The report forms prescribed by parts
1241-1259 are available upon request from the
Office of the Secretary, Surface Transpor-
tation Board, Washington, DC 20423.

PART 1241—ANNUAL, SPECIAL, OR
PERIODIC  REPORTS—CARRIERS
SUBJECT TO PART | OF THE INTER-
STATE COMMERCE ACT

Sec.

1241.1 Common carriers.

1241.2 Reporting companies defined.

1241.11 Annual reports of class | railroads.
1241.15 Railroad classification survey form.

AUTHORITY: 49 U.S.C. 11145.

NoOTE: The report forms prescribed by part
1241 are available upon request from the Of-
fice of the Secretary, Surface Transportation
Board, Washington, DC 20423.

§1241.1 Common carriers.

All common carriers subject to the
provisions of Part | of Interstate Com-
merce Act, as amended, and the owners
of all railroads engaged in interstate
commerce as therein defined, are here-
by required hereafter to file in the of-
fice of the Board on or before the 31st
day of March in each year, reports cov-
ering the period of 12 months ending
with the 31st day of December pre-
ceding said date, giving the particulars
heretofore called for in the annual re-
ports required by the Board of said car-
riers and owners of railroads.

[32 FR 20456, Dec. 20, 1967]

§1241.2 Reporting companies defined.

(a) Every common carrier by rail
which is required by the act to regulate
commerce to file with the Board any
tariff or schedule of rates, fares, or
charges, or any concurrence in such
tariff or schedule, shall be required to
keep operating accounts and to file an
annual operating report unless specifi-
cally excused by the Board.

(b) Every railway corporation owning
but not operating a railway used in
interstate or foreign commerce shall be
required to file with the Board an an-
nual nonoperating report unless re-
lieved therefrom under the provisions
of rule following.

(c) Any actually existing inactive
corporation coming within the scope of
rule given above may be relieved from
the requirements of that rule if it has
no outstanding stocks or obligations
not held by or for its controlling cor-
poration and the controlling corpora-
tion reports for the inactive corpora-
tion such facts as the Board may re-
quire to be reported.

(d) Reports of a controlling corpora-
tion and its controlled corporations
must exclude duplications in respect of
investments in railway plant and
equipment and in respect of securities
outstanding.

[32 FR 20456, Dec. 20, 1967, as amended at 46
FR 9115, Jan. 28, 1981]
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