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and right to redeem being waived and to 
apply the proceeds of the sale or collection 
in whole or in part to the satisfaction of any 
obligation arising by reason of default. The 
undersigned further agrees that the author-
ity granted by this agreement is irrevocable. 
The undersigned ratifies and confirms what-
ever the attorney shall do by virtue of this 
agreement. 

Witnessed and signed this lllll day of 
lllll, lll. 

llllllllllllllllllllllll

Before me, the undersigned, a notary pub-
lic within and for the County of llllll 

in the State of llllll, personally ap-
peared lllllll and acknowledged the 
execution of the foregoing power of attorney. 

Witness my hand and notarial seal this 
lllll day of lllll, 199l. 

[Notarial seal] 

Notary Public llllllll 

[58 FR 12909, Mar. 8, 1993] 

PART 592—REGISTERED IMPORTERS 
OF VEHICLES NOT ORIGINALLY 
MANUFACTURED TO CONFORM 
TO THE FEDERAL MOTOR VEHICLE 
SAFETY STANDARDS 

Sec. 
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592.4 Definitions. 
592.5 Requirements for registration and its 

maintenance. 
592.6 Duties of a registered importer. 
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ment of suspended registration. 
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592.9 Forfeiture of bond. 

AUTHORITY: Pub. L. 100–562, 49 U.S.C. 322(a), 
30117, 30141–30147; delegation of authority at 
49 CFR 1.50. 

SOURCE: 54 FR 40090, Sept. 29, 1989, unless 
otherwise noted. 

§ 592.1 Scope. 

This part establishes procedures 
under 49 U.S.C. 30141(c) for the registra-
tion of importers of motor vehicles 
that were not originally manufactured 
to comply with all applicable Federal 
motor vehicle safety standards. This 
part also establishes the duties of Reg-
istered Importers. 

[59 FR 52098, Oct. 14, 1994] 

§ 592.2 Purpose. 
The purpose of this part is to provide 

content and format requirements for 
persons who wish to register with the 
Administrator as importers of motor 
vehicles not originally manufactured 
to conform to all applicable Federal 
motor vehicle safety standards, to pro-
vide procedures for the registration f 
importers and for the suspension, rev-
ocation and reinstatement of registra-
tion, and to set forth the duties re-
quired of Registered Importers. 

§ 592.3 Applicability. 
This part applies to any person who 

wishes to register with the Adminis-
trator as an importer of nonconforming 
vehicles, and to any person who is reg-
istered as an importer. 

§ 592.4 Definitions. 
All terms in this part that are de-

fined in 49 U.S.C. 30102 and 30125 are 
used as defined therein. 

Administrator means the Adminis-
trator, National Highway Traffic Safe-
ty Administration. 

Independent insurance company means 
an entity that is registered with any 
State and authorized by that State to 
conduct an insurance business includ-
ing the issuance or underwriting of a 
service insurance policy, none of whose 
affiliates, shareholders, officers, direc-
tors, or employees, or any person in af-
finity with such, is employed by, or has 
a financial interest in, or otherwise 
controls or participates in the business 
of, a Registered Importer to which it 
issues or underwrites a service insur-
ance policy. 

NHTSA means the National Highway 
Traffic Safety Administration. 

Principal, with respect to a Registered 
Importer, means any officer of a cor-
poration, a general partner of a part-
nership, or the sole proprietor of a sole 
proprietorship. The term includes a di-
rector of an incorporated Registered 
Importer, and any person whose owner-
ship interest in a Registered Importer 
is 10% or more. 

Registered Importer means any person 
that the Administrator has registered 
as an importer pursuant to section 
592.5(b). 

Safety recall means a notification and 
remedy campaign conducted pursuant 
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