§404.310

OLD-AGE AND DISABILITY BENEFITS

§404.310 When am I entitled to old-age
benefits?

We will find you entitled to old-age
benefits if you meet the following
three conditions:

(a) You are at least 62 years old;

(b) You have enough social security
earnings to be fully insured as defined
in §8404.110 through 404.115; and

(c) You apply; or you are entitled to
disability benefits up to the month you
attain full retirement age (as defined
in §404.409). When you attain full re-
tirement age, your disability benefits
automatically become old-age benefits.

[68 FR 4702, Jan. 30, 2003]

§404.311 When does my entitlement to
old-age benefits begin and end?

(a) We will find you entitled to old-
age benefits beginning with:

(1) If you have attained full retire-
ment age (as defined in §404.409), the
first month covered by your applica-
tion in which you meet all require-
ments for entitlement; or

(2) If you have attained age 62, but
have not attained full retirement age
(as defined in §404.409), the first month
covered by your application throughout
which you meet all requirements for
entitlement.

(b) We will find your entitlement to
old-age benefits ends with the month
before the month you die.

[68 FR 4702, Jan. 30, 2003]

§404.312 How is my old-age benefit
amount calculated?

(a) If your old-age benefits begin in
the month you attain full retirement
age (as defined in §404.409), your
monthly benefit is equal to the pri-
mary insurance amount (as explained
in subpart C of this part).

(b) If your old-age benefits begin
after the month you attain full retire-
ment age, your monthly benefit is your
primary insurance amount plus an in-
crease for retiring after full retirement
age. See §404.313 for a description of
these increases.

(c) If your old-age benefits begin be-
fore the month you attain full retire-
ment age, your monthly benefit
amount is the primary insurance
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amount minus a reduction for each
month you are entitled before you at-
tain full retirement age. These reduc-
tions are described in §§404.410 through
404.413.

[68 FR 4702, Jan. 30, 2003]

§404.313 What are delayed retirement
credits and how do they increase
my old-age benefit amount?

(a) What are delayed retirement credits
and how do | earn them? Delayed retire-
ment credits (DRCs) are credits we use
to increase the amount of your old-age
benefit amount. You may earn a credit
for each month during the period be-
ginning with the month you attain full
retirement age (as defined in §404.409)
and ending with the month you attain
age 70 (72 before 1984). You earn a cred-
it for each month for which you are
fully insured and eligible but do not re-
ceive an old-age benefit either because
you do not apply for benefits or be-
cause you elect to voluntarily suspend
your benefits to earn DRCs. Even if
you were entitled to old-age benefits
before full retirement age you may
still earn DRCs for months during the
period from full retirement age to age
70, if you voluntarily elect to suspend
those benefits.

(b) How is the amount of the increase
because of delayed retirement credits com-
puted?—(1) Computation of the increase
amount. The amount of the increase de-
pends on your date of birth and the
number of credits you earn. We total
the number of credits (which need not
be consecutive) and multiply that num-
ber by the applicable percentage from
paragraph (b)(2) of this section. We
then multiply the result by your ben-
efit amount and round the answer to
the next lower multiple of 10 cents (if
the answer is not already a multiple of
10 cents). We add the result to your
benefit amount. If a supplementary
medical insurance premium is involved
it is then deducted. The result is
rounded to the next lower multiple of
$1 (if the answer is not already a mul-
tiple of $1).

(2) Credit percentages. The applicable
credit amount for each month of de-
layed retirement can be found in the
table below.
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