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(a) Any existing loan assistance, on-
going participation, or insured loans 
under the following programs will con-
tinue to be governed by the regulations 
in effect as they existed immediately 
before May 1, 1996: 

Part 215 Rent Supplement Payments Pro-
gram 

Part 222 Serviceperson’s Mortgage Insur-
ance Program 

Part 237 Special Mortgage Insurance for 
Low and Moderate Income Families 

(b) Any existing loan assistance, on-
going participation, or insured loans 
under the following program will con-
tinue to be governed by the regulations 
in effect as they existed immediately 
before December 26, 1996: 

Part 233 Experimental Housing Mortgage 
Insurance Program 

[61 FR 60160, Nov. 26, 1996] 

§ 200.1303 Annual income exclusions 
for the Rent Supplement Program. 

(a) The exclusions to annual income 
described in 24 CFR 5.609(c) apply to 
those rent supplement contracts gov-
erned by the regulations at 24 CFR part 
215 in effect immediately before May 1, 
1996 (contained in the April 1, 1995 edi-
tion of 24 CFR, parts 200 to 219), in lieu 
of the annual income exclusions de-
scribed in 24 CFR 215.21(c) (contained in 
the April 1, 1995 edition of 24 CFR, 
parts 200 to 219). 

(b) The mandatory deductions de-
scribed in 24 CFR 5.611(a) also apply to 
the rent supplement contracts de-
scribed in paragraph (a) of this section 
in lieu of the deductions provided in 
the definition of ‘‘adjusted income’’ in 
24 CFR 215.1 (as contained in the April 
1, 1995 edition of 24 CFR, parts 200 to 
219). 

(c) The definition of ‘‘persons with 
disabilities’’ in paragraph (c) of this 
section replaces the terms ‘‘disabled 
person’’ and ‘‘handicapped person’’ 
used in the regulations in 24 CFR part 
215, subpart A (as contained in the 
April 1, 1995 edition of 24 CFR, parts 200 
to 219). Person with disabilities, as used 
in this part, has the same meaning as 
provided in 24 CFR 891.305. 

[66 FR 6224, Jan. 19, 2001] 

Subpart Y—Multifamily Acceler-
ated Processing (MAP): MAP 
Lender Quality Assurance En-
forcement 

SOURCE: 70 FR 43242, July 26, 2005, unless 
otherwise noted. 

§ 200.1500 Sanctions against a MAP 
lender. 

(a) In addition to any other legal 
remedy available to HUD, HUD may 
take the following actions with respect 
to a MAP lender: 

(1) Warning letter; 
(2) Probation; 
(3) Suspension; 
(4) Termination; 
(5) Limited Denial of Participation 

(LDP); 
(6) Referral to the Mortgagee Review 

Board; and 
(7) Referral to the Office of Inspector 

General. 
(b) The actions listed in paragraphs 

(a)(1) through (a)(4) of this section are 
carried out in accordance with the re-
quirements of this subpart. An LDP is 
a sanction applied in accordance with 
subpart J of 2 CFR part 2424 to partici-
pants in loan transactions other than 
FHA-insured lenders. The Mortgagee 
Review Board procedures are found at 
24 CFR part 25. 

[70 FR 43242, July 26, 2005, as amended at 72 
FR 73494, Dec. 27, 2007] 

§ 200.1505 Warning letter. 

(a) In general. HUD may issue a warn-
ing letter, which specifies problems or 
violations identified by HUD, to a MAP 
lender. 

(b) Effect of warning letter. The warn-
ing letter: 

(1) Does not suspend a lender’s MAP 
privileges; 

(2) May impose a higher level of re-
view of the lender’s underwriting by 
HUD; 

(3) May direct the taking of a correc-
tive action; and 

(4) May require a meeting in a des-
ignated HUD office with the principal 
owners or officers, or both, of the MAP 
lender to discuss the specified problems 
and violations, and possible corrective 
actions. 
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