
209 

Internal Revenue Service, Treasury § 1.6043–2 

(iv) The internal revenue district in 
which the last income tax return of the 
corporation was filed and the taxable 
year covered thereby. 

(2) Returns in respect of amendments or 
supplements. If a return has been filed 
pursuant to section 6043 and this sec-
tion, any additional return made nec-
essary by an amendment of or a supple-
ment to the resolution or plan will be 
deemed sufficient if it gives the date 
the prior return was filed and contains 
a duly certified copy of the amendment 
or supplement and all other informa-
tion required by this section and by 
Form 966 which was not given in the 
prior return. 

[T.D. 6500, 25 FR 12108, Nov. 26, 1960, as 
amended by T.D. 6949, 33 FR 5531, Apr. 9, 1968; 
T.D. 7926, 48 FR 55847, Dec. 16, 1983] 

§ 1.6043–2 Return of information re-
specting distributions in liquida-
tion. 

(a) Unless the distribution is one in 
respect of which information is re-
quired to be filed pursuant to § 1.332– 
6(b), § 1.368–3(a), or § 1.1081–11, every cor-
poration making any distribution of 
$600 or more during a calendar year to 
any shareholder in liquidation of the 
whole or any part of its capital stock 
shall file a return of information on 
Forms 1096 and 1099, giving all the in-
formation required by such form and 
by the regulations in this part. A sepa-
rate Form 1099 must be prepared for 
each shareholder to whom such dis-
tribution was made, showing the name 
and address of such shareholder, the 
number and class of shares owned by 
him in liquidation of which such dis-
tribution was made, and the total 
amount distributed to him on each 
class of stock. If the amount distrib-
uted to such shareholder on any class 
of stock consisted in whole or in part 
of property other than money, the re-
turn on such form shall in addition 
show the amount of money distributed, 
if any, and shall list separately each 
class of property other than money dis-
tributed, giving a description of the 
property in each such class and a state-
ment of its fair market value at the 
time of the distribution. Such forms, 
accompanied by transmittal Form 1096 
showing the number of Forms 1099 filed 
therewith, shall be filed on or before 

February 28 (March 31 if filed electroni-
cally) of the year following the cal-
endar year in which such distribution 
was made with any of the Internal Rev-
enue Service Centers, the addresses of 
which are listed in the instructions for 
Form 1096. 

(b) If the distribution is in complete 
liquidation of a domestic corporation 
pursuant to a plan of liquidation in ac-
cordance with which all the capital 
stock of the corporation is cancelled or 
redeemed, and the transfer of all prop-
erty under the liquidation occurs with-
in some one calendar month pursuant 
to section 333, and any shareholder 
claims the benefit of such section, the 
return on Form 1096 shall show: 

(1) The amount of earnings and prof-
its of the corporation accumulated 
after February 28, 1913, determined as 
of the close of such calendar month, 
without diminution by reason of dis-
tributions made during such calendar 
month, but including in such computa-
tion all items of income and expense 
accrued up to the date on which the 
transfer of all the property under the 
liquidation is completed; 

(2) The ratable share of such earnings 
and profits of each share of stock can-
celed or redeemed in the liquidation; 

(3) The date and circumstances of the 
acquisition by the corporation of any 
or securities distributed to share-
holders in the liquidation; 

(4) If the liquidation is pursuant to 
section 333(g), a schedule showing the 
amount of earnings and profits to 
which the corporation has succeeded 
after December 31, 1963, pursuant to 
any corporate reorganization or pursu-
ant to a liquidation to which section 
332 applies, except earnings and profits 
which on December 31, 1963, con-
stituted earnings and profits of a cor-
poration referred to in section 333(g)(3), 
and except earnings and profits which 
were earned after such date by a cor-
poration referred to in section 333(g)(3); 
and 

(5) If the liquidation occurs after De-
cember 31, 1966, and is pursuant to sec-
tion 333(g)(2), the amount of earnings 
and profits of the corporation accumu-
lated after February 28, 1913, and before 
January 1, 1967, and the ratable share 
of such earnings and profits of each 

VerDate Aug<31>2005 11:25 Apr 23, 2008 Jkt 214095 PO 00000 Frm 00219 Fmt 8010 Sfmt 8010 Y:\SGML\214095.XXX 214095rm
aj

et
te

 o
n 

P
R

O
D

1P
C

66
 w

ith
 C

F
R



210 

26 CFR Ch. I (4–1–08 Edition) § 1.6043–3 

share of stock canceled or redeemed in 
the liquidation. 

[T.D. 6500, 25 FR 12108, Nov. 26, 1960, as 
amended by T.D. 6949, 33 FR 5531, Apr. 9, 1968; 
T.D. 8734, 62 FR 53476, Oct. 14, 1997; T.D. 8804, 
63 FR 72188, Dec. 31, 1998; T.D. 8895, 65 FR 
50406, Aug. 18, 2000; T.D. 9264, 71 FR 30608, 
May 30, 2006; T.D. 9329, 72 FR 32807, June 14, 
2007] 

§ 1.6043–3 Return regarding liquida-
tion, dissolution, termination, or 
substantial contraction of organiza-
tions exempt from taxation under 
section 501(a). 

(a) In general—(1) Requirement to pro-
vide information. Except as provided in 
paragraph (b) of this section, for tax-
able years beginning after December 31, 
1969, every organization which for any 
of its last 5 taxable years preceding 
any liquidation, dissolution, termi-
nation, or substantial contraction of 
the organization was exempt from tax-
ation under section 501(a) shall provide 
the information will respect to such 
liquidation, dissolution, termination, 
or substantial contraction required by 
the instructions accompanying the or-
ganization’s annual return of informa-
tion. The information required by this 
section shall be provided with, and at 
the time prescribed for filing, the orga-
nization’s annual return of information 
for the period during which any liq-
uidation, dissolution (or the adopting 
of a resolution or plan for the dissolu-
tion or liquidation in whole or part), 
termination or substantial contraction 
occurred with respect to the organiza-
tion. An organization which is no 
longer exempt from taxation under sec-
tion 501(a) shall use the annual return 
of information it would have been re-
quired to file when the organization 
was exempt. 

(2) Transitional rule. In the case of an 
annual return of information of an or-
ganization which was filed before Sep-
tember 11, 1978, if the organization had 
failed to provide the information with 
such return in accordance with para-
graph (a)(1) of this section, the organi-
zation may comply with this section by 
providing the information with the or-
ganization’s first annual return of in-
formation filed after such date. 

(b) Exceptions. The following organi-
zations are not required to provide the 

information under paragraph (a) of this 
section: 

(1) Churches, their integrated auxil-
iaries, or conventions or associations 
of churches; 

(2) Any organization which is not a 
private foundation (as defined in sec-
tion 509(a)) and the gross receipts of 
which in each taxable year are nor-
mally not more than $5,000; 

(3) Any organization which has ter-
minated its private foundation status 
under section 507(b)(1)(B) with respect 
to a liquidation, dissolution, termi-
nation, or substantial contraction 
which is in connection with the termi-
nation under section 507(b)(1)(B); 

(4) Any organization described in sec-
tion 401(a) if the employer who estab-
lished such organization files a return 
which provides the information under 
paragraph (a) of this section; 

(5) Any organization described in sec-
tion 501(c)(1) and any corporation de-
scribed in section 501(c)(2) which holds 
title to property for such 501(c)(1) orga-
nizations; 

(6) Any organization described in sec-
tion 501(c)(14)(A) subject to a group ex-
emption letter issued to a state regu-
latory body; and 

(7) Any subordinate unit of a central 
organization (other than a private 
foundation) which established its ex-
empt status under the group ruling 
procedure of regulations § 601.201 (n)(7), 
if the central or parent organization 
files an annual information return for 
the group in accordance with§ 1.6033– 
2(d); and 

(8) Any organization no longer ex-
empt from taxation under section 
501(a) and which during the period of 
its exemption under such section was 
neither described in section 501(c)(3) 
nor a corporation described in section 
501(c)(2) which held title to property 
for an organization described in section 
501(c)(3). 

The Commissioner may relieve any or-
ganization or class or organizations 
from filing the return required by sec-
tion 6043(b) of this section, where it is 
determined that such information is 
not necessary for the efficient adminis-
tration of the internal revenue laws. 

(c) Penalties. For provisions relating 
to the penalty provided for failure to 
furnish any information required by 

VerDate Aug<31>2005 11:25 Apr 23, 2008 Jkt 214095 PO 00000 Frm 00220 Fmt 8010 Sfmt 8010 Y:\SGML\214095.XXX 214095rm
aj

et
te

 o
n 

P
R

O
D

1P
C

66
 w

ith
 C

F
R


		Superintendent of Documents
	2016-05-31T12:52:11-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




