§333.101

(5) For management or employee
stock benefit plans, no conversion
stock is used to fund the plans.

[59 FR 61246, Nov. 30, 1994, as amended at 63
FR 44750, Aug. 20, 1998; 68 FR 50461, Aug. 21,
2003]

INTERPRETATIONS

§333.101 Prior consent not required.

(a) The extension by any State non-
member insured bank of its business to
include personal, character or install-
ment loans, or the extension by an in-
dustrial bank of its business to include
the business of a commercial bank, is
not a change in the general character
or type of business requiring the prior
written consent of the Corporation.

(b) An insured State nonmember
bank, not exercising trust powers, may
act as trustee or custodian of Indi-
vidual Retirement Accounts estab-
lished pursuant to the Employee Re-
tirement Income Security Act of 1974
(26 U.S.C. 408), Self-Employed Retire-
ment Plans established pursuant to the
Self-Employed Individuals Retirement
Act of 1962 (26 U.S.C. 401), Roth Indi-
vidual Retirement Accounts and Cover-
dell Education Savings Accounts estab-
lished pursuant to the Taxpayer Relief
Act of 1997 (26 U.S.C. 408A and 530 re-
spectively), Health Savings Accounts
established pursuant to the Medicare
Prescription Drug Improvement, and
Modernization Act of 2003 (26 U.S.C.
223), and other similar accounts with-
out the prior written consent of the
Corporation provided:

(1) The bank’s duties as trustee or
custodian are essentially custodial or
ministerial in nature,

(2) The bank is required to invest the
funds from such plans only

(i) In its own time or savings depos-
its, or

(ii) In any other assets at the direc-
tion of the customer, provided the
bank does not exercise any investment
discretion or provide any investment
advice with respect to such account as-
sets, and

(3) The bank’s acceptance of such ac-
counts without trust powers is not con-
trary to applicable State law.

[41 FR 2375, Jan. 16, 1976, as amended at 50
FR 10754, Mar. 18, 1985; 70 FR 60422, Oct. 18,
2005]

12 CFR Ch. lll (1-1-08 Edition)
PART 334—FAIR CREDIT REPORTING

Sec.

Subpart A—General Provisions

334.1
334.2
334.3

Purpose and scope.
Examples.
Definitions.

Subparts B [Reserved]
Subpart C—Affiliate Marketing

334.20 Coverage and definitions.

334.21 Affiliate marketing opt-out and ex-
ceptions.

334.22 Scope and duration of opt-out.

334.23 Contents of opt-out notice; consoli-
dated and equivalent notices.

334.24 Reasonable opportunity to opt out.

334.25 Reasonable and simple methods of
opting out.

334.26 Delivery of opt-out notices.

334.27 Renewal of opt-out.

334.28 Effective date, compliance date, and
prospective application.

Subpart D Maedical Information

334.30 Obtaining or using medical informa-
tion in connection with a determination
of eligibility for credit.

334.31 Limits on redisclosure of informa-
tion.

334.32 Sharing medical information with af-
filiates.

Subparts E-H [Reserved]

Subpart I—Duties of Users of Consumer Re-
ports Regarding Address Discrep-
ancies and Records Disposal

334.80-334.81 [Reserved]

334.82 Duties of users regarding address dis-
crepancies.

334.83 Disposal of consumer information.

Subpart J—Identity Theft Red Flags

334.90 Duties regarding the detection, pre-
vention, and mitigation of identity theft.

334.91 Duties of card issuers regarding
changes of address.

APPENDICES A-B TO PART 334 [RESERVED]

APPENDIX C TO PART 334—MODEL FORMS FOR
OPT-OUT NOTICES

APPENDICES D-1 TO PART 334 [RESERVED]

APPENDIX J TO PART 334—INTERAGENCY
GUIDELINES ON IDENTITY THEFT DETEC-
TION, PREVENTION, AND MITIGATION

AUTHORITY: 12 U.S.C. 1818, 1819 (Tenth) and
1831p-1; 15 U.S.C. 168la, 1681b, 1681lc, 1681m,
1681s, 1681s-3, 1681t, 1681w, 6801 and 6805, Pub.
L. 108-159, 117 Stat. 1952.

356



