Federal Deposit Insurance Corporation

347.113 Restrictions applicable to activities
by a foreign organization in the United
States.

347.114 Extensions of credit to foreign orga-
nizations held by insured state non-
member banks; shares of foreign organi-
zations held in connection with debts
previously contracted.

347.115 Permissible activities for a foreign
branch of an insured state nonmember
bank.

347.116 Recordkeeping and supervision of
the foreign activities of insured state
nonmember banks.

347.117 General consent.

347.118 Expedited processing.

347.119 Specific consent.

347.120 Computation of
amounts.

347.121 Requirements for insured state non-
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§347.101 Authority,
scope.

purpose, and

(a) This subpart is issued pursuant to
section 18(d) and (I) of the Federal De-
posit Insurance Act (12 U.S.C. 1828(d),
1828(1)).

(b) The rules in subpart A address the
FDIC’s requirements for insured state
nonmember bank investments in for-
eign organizations, permissible foreign
financial activities, loans or extensions
of credit to or for the account of for-
eign organizations, and the FDIC’s rec-
ordkeeping, supervision, and approval
requirements. The rules also address
the permissible activities for foreign
branches of insured state nonmember
banks, as well as the FDIC’s require-
ments for establishing, operating, relo-
cating and closing of branches in for-
eign countries.

§347.102 Definitions.

For the purposes of this subpart:

(a) An affiliate of an insured state
nonmember bank means:

(1) Any entity of which the insured
state nonmember bank is a direct or
indirect subsidiary or which otherwise
controls the insured state nonmember
bank;

(2) Any organization which is a direct
or indirect subsidiary of such entity or
which is otherwise controlled by such
entity; or

(3) Any other organization that is a
direct or indirect subsidiary of the in-
sured state nonmember bank or is oth-
erwise controlled by the insured state
nonmember bank.

(b) Control means the ability to con-
trol in any manner the election of a
majority of an organization’s directors
or trustees; or the ability to exercise a
controlling influence over the manage-
ment and policies of an organization.
An insured state nonmember bank is
deemed to control an organization of
which it is a general partner or its af-
filiate is a general partner.

(c) Domestic means United States.
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