
17 

Federal Housing Finance Board § 907.2 

SOURCE: 64 FR 30883, June 9, 1999, unless 
otherwise noted. Redesignated at 65 FR 8256, 
Feb. 18, 2000. 

EDITORIAL NOTE: Nomenclature changes to 
part 907 appear at 67 FR 12844, Mar. 20, 2002. 

Subpart A—Definitions 

§ 907.1 Definitions. 

As used in this part: 
Approval means a written statement 

issued to a Bank or the Office of Fi-
nance approving a transaction, activ-
ity, or item that requires Finance 
Board approval under the Act or a Fi-
nance Board rule, regulation, policy, or 
order. 

Case-by-Case Determination means a 
Final Decision concerning any matter 
that requires a determination, finding, 
or approval by the Board of Directors 
under the Act or Finance Board regula-
tions, for which no controlling statu-
tory, regulatory, or other Finance 
Board standard previously has been es-
tablished, and that, in the judgment of 
the Board of Directors, is best resolved 
on a case-by-case basis by a ruling ap-
plicable only to the Petitioner and any 
Intervenor, and not by adoption of a 
rule of general applicability. 

Final Decision means a decision ren-
dered by the Board of Directors on 
issues raised in a Petition or Request 
to Intervene that have been accepted 
for consideration. 

Intervenor means a Bank, Member, or 
other entity that has been granted 
leave to intervene in the consideration 
of a Petition by the Board of Directors. 

Managing Director means the Man-
aging Director of the Finance Board. 

No-Action Letter means a written 
statement issued to a Bank or the Of-
fice of Finance providing that Finance 
Board staff will not recommend super-
visory or other action to the Board of 
Directors for failure to comply with a 
specific provision of the Act or a Fi-
nance Board rule, regulation, policy, or 
order, if a requester undertakes a pro-
posed transaction or activity. 

Party means a Petitioner, an Inter-
venor, or the Finance Board. 

Petition means a Petition for Case-by- 
Case Determination or a Petition for 
Review of a Disputed Supervisory De-
termination. 

Petitioner means the Office of Finance 
or a Bank that has filed a Petition. 

Regulatory Interpretation means writ-
ten guidance issued by Finance Board 
staff with respect to application of the 
Act or a Finance Board rule, regula-
tion, policy, or order to a proposed 
transaction or activity. 

Requester means an entity or person 
that has submitted an application for a 
Waiver or Approval or a request for a 
No-Action Letter or Regulatory Inter-
pretation. 

Supervisory determination means a Fi-
nance Board finding in a report of ex-
amination, order, or directive, or a Fi-
nance Board order or directive con-
cerning safety and soundness or com-
pliance matters that requires manda-
tory action by a Bank or the Office of 
Finance. 

Waiver means a written statement 
issued to a Bank, a Member, or the Of-
fice of Finance that waives a provision, 
restriction, or requirement of a Fi-
nance Board rule, regulation, policy, or 
order, or a required submission of in-
formation, not otherwise required by 
law, in connection with a particular 
transaction or activity. 

[64 FR 30883, June 9, 1999, as amended at 65 
FR 8257, Feb. 18, 2000; 67 FR 12844, Mar. 20, 
2002] 

Subpart B—Waivers, Approvals, 
No-Action Letters, and Regu-
latory Interpretations 

§ 907.2 Waivers. 

(a) Authority. The Board of Directors 
reserves the right, in its discretion and 
in connection with a particular trans-
action or activity, to waive any provi-
sion, restriction, or requirement of this 
chapter, or any required submission of 
information, not otherwise required by 
law, if such waiver is not inconsistent 
with the law and does not adversely af-
fect any substantial existing rights, 
upon a determination that application 
of the provision, restriction, or require-
ment would adversely affect achieve-
ment of the purposes of the Act, or 
upon a showing of good cause. 
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