Federal Reserve System

Appendix A-3 Model Furniture Lease Disclosures

Early Termination and Default. (continued)

Pt. 213, Supp. |

Page 2 of 2

(c) To the extent these charges take into account the value of the leased property at termination, if you disagree with the value we assign to the
property, you may obtain, at your own expense, from an independent third party agreeable to both of us, a professional appraisal of the
value of the property which could be realized at sale. The appraised value shall then be used as the actual value.

Security Interest. We reserve a security interest of the following type in the property listed below to secure performance of your obligations under this lease:

Late Payments. The charge for late is:

Purchase Option Prior to the End of the Lease Term.

[You have an option to purchase the leased property prior to the end of the term. The price will be [$

[You do not have an option to purchase the leased property.]

[Reg. M, 63 FR 52110, Sept. 29, 1998]

APPENDIX B TO PART 213—FEDERAL
ENFORCEMENT AGENCIES

The following list indicates which federal
agency enforces Regulation M (12 CFR Part
213) for particular classes of business. Any
questions concerning compliance by a par-
ticular business should be directed to the ap-
propriate enforcement agency. Terms that
are not defined in the Federal Deposit Insur-
ance Act (12 U.S.C. 1813(s)) shall have the
meaning given to them in the International
Banking Act of 1978 (12 U.S.C. 3101).

1. National banks and federal branches and fed-
eral agencies of foreign banks

District office of the Office of the Comp-
troller of the Currency for the district in
which the institution is located.

2. State member banks, branches and agencies of
foreign banks (other than federal branches,
federal agencies, and insured state branches
of foreign banks), commercial lending com-
panies owned or controlled by foreign
banks, and organizations operating under
section 25 or 25A of the Federal Reserve Act

Federal Reserve Bank serving the District
in which the institution is located.

3. Nonmember insured banks and insured state
branches of foreign banks

Federal Deposit Insurance Corporation Re-
gional Director for the region in which
the institution is located.

4. Savings institutions insured under the Sav-
ings Association Insurance Fund of the
FDIC and federally chartered savings banks
insured under the Bank Insurance Fund of
the FDIC (but not including state-chartered
savings banks insured under the Bank In-
surance Fund)

Office of Thrift Supervision regional direc-
tor for the region in which the institu-
tion is located.

5. Federal credit unions

Regional office of the National Credit
Union Administration serving the area in
which the federal credit union is located.

]/the method of determining the price].]

6. Air carriers
Assistant General Counsel for Aviation En-
forcement and Proceedings, Department
of Transportation, 400 Seventh Street,
S.W., Washington, DC 20590
7. Those subject to Packers and Stockyards Act
Nearest Packers and Stockyards Adminis-
tration area supervisor.

8. Federal Land Banks, Federal Land Bank As-
sociations, Federal Intermediate Credit
Banks, and Production Credit Associations

Farm Credit Administration, 490 L’Enfant
Plaza, S.W., Washington, DC 20578

9. All other lessors (lessors operating on a local
or regional basis should use the address of
the FTC regional office in which they oper-

ate)
Division of Credit Practices, Bureau of
Consumer Protection, Federal Trade

Commission, Washington, DC 20580

APPENDIX C TO PART 213—ISSUANCE OF
STAFF INTERPRETATIONS

Officials in the Board’s Division of Con-
sumer and Community Affairs are authorized
to issue official staff interpretations of this
Regulation M (12 CFR Part 213). These inter-
pretations provide the formal protection af-
forded under section 130(f) of the act. Except
in unusual circumstances, interpretations
will not be issued separately but will be in-
corporated in an official commentary to
Regulation M (Supplement I of this part),
which will be amended periodically. No staff
interpretations will be issued approving les-
sor’s forms, statements, or calculation tools
or methods.

SUPPLEMENT I TO PART 213—OFFICIAL
STAFF COMMENTARY TO REGULATION M

Introduction

1. Official status. The commentary in Sup-
plement I is the vehicle by which the Divi-
sion of Consumer and Community Affairs of
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