§1421.13

(5) Any other evidence requested by
the county FSA service center or the
Deputy Administrator, FSA.

(b) A producer who fails to provide
acceptable evidence of production shall
be required to repay the market gain
or loan deficiency payment and
charges, plus interest, as determined
by CCC.

§1421.13 Special marketing assistance
loans and loan deficiency payments.

(a) Commodities stored in an unap-
proved storage facility may be pledged
as collateral for a marketing assist-
ance loan if the producer:

(1) Makes a request for the mar-
keting assistance loan and obtains the
commodity certificate to immediately
exchange for the requested loan collat-
eral at the same time at the county of-
fice that, under part 718 of this title, is
responsible for administering the pro-
grams for the farm on which the com-
modity was produced.

(2) Submits the marketing assistance
loan request and the commodity cer-
tificate exchange before or on the date
of delivery to the unapproved facility.

(b)(1) Eligible producers of unshorn
pelts produced from live sheep and hay
and silage derived from an eligible loan
commodity as provided in §1421.5 are
eligible to request unshorn pelt, hay,
and silage quantities for a loan defi-
ciency payment under subpart C of this
part.

(2) Unshorn pelts, hay, and silage de-
rived from an eligible loan commodity
is not eligible to be pledged as collat-
eral to obtain a marketing assistance
loan under subpart B of this part.
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§1421.14 Obtaining peanut loans.

(a) Peanuts loans to individual pro-
ducers may be obtained through:

(1) County offices; or

(2) A designated Marketing Associa-
tion or a CMA approved by CCC.

(b) The loan documents shall not be
presented for disbursement unless the
peanuts pledged as collateral for the
marketing assistance loan is eligible in
accordance with §1421.8. If the peanuts
were ineligible at the time of the dis-
bursement, the total amount disbursed
under loan, or as an LDP, plus charges
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and interest shall be refunded prompt-
ly.

Subpart B—Marketing Assistance
Loans

SOURCE: 67 FR 63511, Oct. 11, 2002, unless
otherwise noted.

§1421.100 Applicability.

This subpart provides the terms and
conditions for marketing assistance
loans offered by CCC. Additional terms
and conditions are also in the note and
security agreement which the producer
must sign to receive such marketing
assistance loans.

§1421.101 Maturity dates.

(a)(1) All marketing assistance loans
shall mature on demand by CCC and no
later than the last day of the 9th cal-
endar month following the month in
which the note and security agreement
is filed and approved except, for trans-
ferred marketing assistance loan col-
lateral. The maturity date for trans-
ferred marketing assistance loan col-
lateral will be the maturity date appli-
cable to the original loan that was
transferred.

(2) CCC may at any time call the
marketing assistance loan by notifying
the producer at least 30 days in ad-
vance of the accelerated maturity date.

§1421.102 Adjustment of basic loan
rates.

(a) Basic loan rates are established
under §1421.9 and will be adjusted or
not adjusted as follows:

(1) For farm-stored commodities, ex-
cept for peanuts, that exceed accept-
able levels of contamination, the loan
rate will be discounted to 10 percent of
the base county marketing assistance
loan rate.

(2) For farm-stored commodities
where the test weight discounts are on
the:

(i) Crop year specific schedules of
premiums and discounts, the loan rate
shall be adjusted for the higher of the
discount for test weight or grade based
on test weight.

(ii) Additional schedule of discounts,
the marketing assistance loan rate
shall be reduced to 20 percent of the
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