Rural Utilities Service, USDA

Applicants should refer to the most re-
cent notice of funding availability for
notice of any such changes. In the
event of any discrepancy, the informa-
tion contained in the notice must be
followed.

§1783.9 What are the criteria for scor-
ing applications?

(a) Applications that are incomplete
or ineligible will be returned to the ap-
plicant, accompanied by a statement
explaining why the application is being
returned.

(b) Promptly after an application pe-
riod closes, all applications that are
complete and eligible will be ranked
competitively based on the following
scoring criteria:

(1) Degree of expertise and successful
experience in making and servicing
commercial loans, with a successful
record, for the following number of full
years:

(i) At least 1 but less than 3 years—
5 points

(ii) At least 3 but less than 5 years—
10 points

(iii) At least 5 but less than 10
years—20 points

(iv) 10 or more years—30 points

(2) Extent to which the work plan
demonstrates a well thought out, com-
prehensive approach to accomplishing
the objectives of this part, clearly de-
fines who will be served by the project,
clearly articulates the problem/issues
to be addressed, identifies the service
area to be covered by the RFP loans,
and appears likely to be sustainable.
Up to 40 points.

(3) Percentage of applicant contribu-
tions. Points allowed under this para-
graph will be based on written evidence
of the availability of funds from
sources other than the proceeds of an
RFP grant to pay part of the cost of a
loan recipient’s project. In-kind con-
tributions will not be considered.
Funds from other sources as a percent-
age of the RFP grant and points cor-
responding to such percentages are as
follows:

(i) Less than 20%—ineligible

(ii) At least 20% but less than 50%—
10 points

(iii) 50% or more—20 points

(4) Extent to which the goals and ob-
jectives are clearly defined, tied to the
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work plan, and are measurable. Up to
15 points.

(5) Lowest ratio of projected adminis-
trative expenses to loans advanced. Up
to 10 points.

(6) The evaluation methods for con-
sidering loan applications and making
RFP loans are specific to the program,
clearly defined, measurable, and are
consistent with program outcomes. Up
to 20 points.

(7) Administrator’s discretion, con-
sidering such factors as creative out-
reach ideas for marketing RFP loans to
rural residents; the amount of funds re-
quested in relation to the amount of
needs demonstrated in the work plan;
previous experiences demonstrating ex-
cellent utilization of a revolving loan
fund grant; and optimizing the use of
agency resources. Up to 10 points.

(c) All qualifying applications under
this part will be scored based on the
criteria contained in this section.
Awards will be made based on the high-
est ranking applications and the
amount of financial assistance avail-
able for RFP grants. All applicants will
be notified of the results in writing on
form AD-622.

§1783.10 What is the grant agreement?

RUS and the grant recipient will
enter into a contract setting forth the
terms and conditions governing a par-
ticular RFP grant award. RUS will fur-
nish the form of grant agreement. No
funds awarded under this part shall be
disbursed to the grant recipient before
the grant agreement is binding and
RUS has received a fully executed
counterpart of the grant agreement.

§1783.11 What is the revolving loan
fund?

The grant recipient shall establish
and maintain a revolving loan fund for
the purposes set forth in §1783.12. The
revolving loan fund shall be comprised
of revolving loan fund grant funds and
the grant recipient’s contributed funds.
All revolving loan fund loans made to
loan recipients shall be drawn from the
revolving loan fund. All revolving loan
fund loans shall be serviced and the re-
volving loan fund maintained, in ac-
cordance with this part and applicable
law.
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