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(3) [Reserved] 
(i) Other services of the closing agent. 

(1) The closing agent will assist the ap-
proval official in preparing, com-
pleting, obtaining execution and ac-
knowledgment, and recording the re-
quired documents when necessary. The 
closing agent will keep the approval of-
ficial advised as to the progress of title 
clearance and preparation of material 
for closing the transaction. 

(2) The closing agent will provide 
services for deeds in lieu of foreclosure 
as set forth in § 1927.62 of this subpart, 
and § 1955.10 of subpart A of part 1955 of 
this chapter. 

§ 1927.59 Subsequent loans and trans-
fers with assumptions. 

Title services and closing for subse-
quent loans to an existing borrower 
will be done in accordance with pre-
vious instructions in this subpart, ex-
cept that: 

(a) Loans closed using title insurance or 
title opinions. (1) Title insurance or title 
opinions will be obtained unless: 

(i) The cost of title services is exces-
sive in relationship to the size of the 
loan, 

(ii) The agency currently has a first 
mortgage security interest, 

(iii) The applicant has sufficient in-
come to service the additional loan, 

(iv) The borrower is current on the 
existing agency loan, and 

(v) The best mortgage obtainable 
adequately protects the agency secu-
rity interests. 

(2) Title insurance or a final title 
opinion will not be obtained for a sub-
sequent Section 504 loan where the pre-
vious Section 504 loan was unsecured or 
secured for less than $7,500 and the out-
standing debt amount plus the new 
loan is less than $7,500. 

(3) Loans closed using a new lender 
title insurance policy: 

(i) Will cover the entire real property 
which is to secure the loan, including 
the real property already owned and 
any additional real property being ac-
quired by the borrower with the loan 
proceeds. 

(ii) Will cover the entire amount of 
any subsequent loan plus the amount 

of any existing loan being refinanced 
(if the existing loan is not being refi-
nanced, the new lender policy will in-
sure only the amount of the subsequent 
loan). 

(b) Title services required in connection 
with assumptions. These regulations are 
contained in subparts A and B of part 
1965 of this chapter and 7 CFR part 3550 
as appropriate for the loan type. 

[61 FR 11711, Mar. 22, 1996, as amended at 67 
FR 78327, Dec. 24, 2002] 

§§ 1927.60–1927.99 [Reserved] 

§ 1927.100 OMB control number. 

The reporting requirements con-
tained in this regulation have been ap-
proved by the Office of Management 
and Budget and have been assigned 
OMB control number 0575–0147. Public 
reporting burden for this collection of 
information is estimated to vary from 
5 minutes to 1.5 hours per response, 
with an average of .38 hours per re-
sponse, including time for reviewing 
instructions, searching existing data 
sources, gathering and maintaining the 
data needed, and completing and re-
viewing the collection of information. 
Send comments regarding this burden 
estimate or any other aspect of this 
collection of information, including 
suggestions for reducing this burden, 
to Department of Agriculture, Clear-
ance Officer, OIRM, Ag Box 7630, Wash-
ington, DC 20250; and to the Office of 
Management and Budget, Paperwork 
Reduction Project (OMB #0575–0147), 
Washington, DC 20503. You are not re-
quired to respond to the collection of 
information unless it displays a cur-
rently valid OMB control number. 

PART 1930—GENERAL 

Subparts A–C [Reserved] 

AUTHORITY: 5 U.S.C. 301; 7 U.S.C. 1989; 16 
U.S.C. 1005. 

Subparts A–C [Reserved] 

PARTS 1931–1939 [RESERVED] 
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