§1942.312

may be requested by the applicant in
accordance with subpart B of part 1900
of this chapter.

[46 FR 73637, Nov. 6, 1980, as amended at 50
FR 33332, Aug. 19, 1985; 53 FR 30249, Aug. 11,
1988; 55 FR 135, Jan. 3, 1990; 57 FR 33101, July
27, 1992]

§1942.312 [Reserved]

§1942.313 Plan to provide financial as-
sistance to third parties.

(a) For applications involving estab-
lishment of a revolving fund to provide
financial assistance to third parties the
applicant shall develop a plan which
outlines the purpose and administra-
tion of the fund. The plan will include:

(1) Planned projects to be financed.

(2) Sources of all non RBE funds.

(3) Amount of technical assistance (if
any).

(4) Purpose of the loans.

(5) Number of jobs to be created/saved
with each project.

(6) Project priority and length of
time involved in completion of each
project.

(7) Other information required by the
State Office.

(b) Each third party project receiving
funds will be reviewed for eligibility.
When the applicant does not have a list
of projects to be completed, the appli-
cant should advise the FmHA or its
successor agency under Public Law 103—
354 at the time a preapplication is sub-
mitted.

[656 FR 135, Jan. 3, 1990, as amended at 57 FR
33101, July 27, 1992]

§1942.314 Grants to provide financial
assistance to third parties, tele-
vision demonstration projects, and
technical assistance programs.

For applications involving a purpose
other than a construction project to be
owned by the applicant, the applicant
shall develop a Scope of Work. The
Scope of Work will be used to measure
the performance of the grantee. As a
minimum, the Scope of Work should
contain the following:

(a) The specific purposes for which
grant funds will be utilized, i.e., Tech-
nical Assistance, Revolving Fund, etc.

(b) Timeframes or dates by which ac-
tion surrounding the use of funds will
be accomplished.

7 CFR Ch. XVIIl (1-1-08 Edition)

(c) Who will be carrying out the pur-
pose for which the grant is made (key
personnel should be identified).

(d) How the grant purposes will be ac-
complished.

(e) Documentation regarding the
availability and amount of other funds
to be used in conjunction with the
funds from the RBE/television dem-
onstration program.

(f) For grants involving a revolving
fund the scope of work should include
those items listed in paragraphs (a)
through (e) of this section as well as
the following:

(1) Information which will establish/
identify the need for the revolving loan
fund.

(2) Financial statements which will
demonstrate the financial ability of
the applicant to administer the revolv-
ing loan fund. As a minimum the finan-
cial statements will include:

(i) Balance sheet

(ii) Income statement

(3) Detail on the applicants experi-
ence in operating a revolving loan
fund.

(g) For technical assistance and tele-
vision demonstration program projects,
the scope of work should include a
budget based on the budget contained
in the application, modified or revised
as appropriate, which includes salaries,
fringe benefits, consultant costs, indi-
rect costs, and other appropriate direct
costs for the project.

[65 FR 135, Jan. 3, 1990, as amended at 57 FR
33101, July 27, 1992]

§1942.315 Docket preparation and Let-
ter of Conditions.

(a) The applicable provisions of
§1942.5 of subpart A of part 1942 of this
chapter relating to preparation of loan
dockets will be followed in preparing
grant dockets.

(b) The State Director or the State
Director’s designated representative
will prepare a Letter of Conditions out-
lining the conditions under which the
grant will be made. It will include
those matters necessary to assure that
the proposed development is completed
in accordance with approved plans and
specifications, that grant funds are ex-
pended for authorized purposes, and
that the terms of the Scope of Work
and requirements as prescribed in parts
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