Rural Housing Service, USDA

Special note rent (SNR). A rental rate
charged at a Plan Il project experi-
encing vacancies that is less than note
rent but higher than basic rent.

State consolidated plan. A planning
document for an individual state that
includes a housing and homeless needs
assessment; a housing market analysis;
a strategic plan for addressing the
state’s housing challenges; an Action
Plan that is an annual description of
the state’s Federal and other resources
that are expected to be available to ad-
dress its priority housing needs and
how the Federal funds will leverage
other resources; certifications relating
to fair housing, its antidisplacement
and relocation plan, a drug-free work-
place, and other statutory and program
requirements; and a monitoring plan to
ensure that the state is using its Fed-
eral funds appropriately and effec-
tively.

Tenant or co-tenant. An individual
who signs a lease and occupies or will
occupy a rental unit in a MFH project.
The term tenant or co-tenant also re-
fers to a member of cooperative hous-
ing occupying or planning to occupy a
dwelling unit in cooperative housing.

Tenant contribution. The portion of
the approved shelter cost paid by the
tenant household. The proportion of
tenant income and adjusted income
paid will vary according to the type of
subsidy provided to the tenant house-
hold.

Total development cost (TDC). The cost
of constructing, purchasing, improving,
altering, or repairing MFH and related
facilities, buying household furnishings
(for sections 514/516 only), and pur-
chasing or improving the necessary
land, including architectural, engineer-
ing, or legal fees, and charges and
other technical and professional fees
and charges, but excluding fees,
charges, or commissions such as pay-
ments to brokers, negotiators, or other
persons for the referral of prospective
applicants or solicitations of loans. Al-
though a developer’s fee is part of the
project’s development cost, such fees
are not eligible for payment from
Agency loan or grant funds and are not
included in determining the Agency au-
thorized development cost.

Utility allowance. An amount deter-
mined by a borrower as the amount to
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be considered a tenant’s portion of util-
ity cost in the calculation of a tenant’s
total shelter cost when utility costs
are not included in the rent.

Very low-income household. A house-
hold that has an adjusted income that
does not exceed the HUD established
very low-income limit (generally 50
percent of median income adjusted for
household size in the county where the
property is or will be located).

Workout agreement. An agreement be-
tween a borrower and the Agency list-
ing actions to be taken over a period of
time to prevent or correct a compli-
ance violation or to cure a monetary or
non-monetary default.

§§3560.12-3560.49 [Reserved]

§3560.50 OMB control number.

The information collection require-
ments contained in this regulation
have been approved by the Office of
Management and Budget (OMB) and
have been assigned OMB control num-
ber 0575-0189. Public reporting burden
for this collection of information is es-
timated to vary from 15 minutes to 18
hours per response, including time for
reviewing instructions, searching exist-
ing data sources, gathering and main-
taining the data needed, and com-
pleting and reviewing the collection of
information. A person is not required
to respond to a collection of informa-
tion unless it displays a currently valid
OMB control number.

Subpart B—Direct Loan and Grant
Origination

§3560.51 General.

This subpart contains the Agency’s
loan origination requirements for
multi-family housing (MFH) direct
loans for Rural Rental Housing, Rural
Cooperative Housing, and Farm Labor
Housing. Additional requirements for
farm labor housing loans and grants
are contained in subpart L of this part
for Off-Farm Labor Housing and sub-
part M of this part for On-Farm Labor
Housing.

§3560.52 Program objectives.

The Agency uses appropriated funds
to finance the construction, rehabilita-
tion of program properties, or purchase
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