§4280.40

Project owner certifies that any build-
ing constructed will comply with
standards that reduce the damage
caused by earthquakes;

(9) Form RD 1940-20, ‘““‘Request for En-
vironmental Information’’; and

(10) RUS Form 7, ““Financial and Sta-
tistical Report” and RUS Form 7a “‘In-
vestments, Loan Guarantees, and
Loans,”” or similar information.

(b) A written narrative section must
be provided. This section consists of
the following:

(1) A Project description, including
details of the work to be performed
with Rural Development funds, and a
business plan, including a discussion of
management and prior experience of
the Ultimate Recipient.

(2) A discussion of how the Project
meets each selection factor in
§4280.42(b).

(3) A Revolving Loan Fund Plan is re-
quired if the Intermediary is applying
for a Grant to establish a Revolving
Loan Fund.

§4280.40 [Reserved]

§4280.41 Environmental review of the
application.

(a) Rural Development will conduct a
review for the potential of any environ-
mental impacts resulting from the pro-
posed Project identified in the applica-
tion and inform the Intermediary of
any additional information Rural De-
velopment needs and any subsequent
environmental requirements necessary
for Rural Development to make a find-
ing.

(b) Rural Development will conduct
all necessary environmental reviews as
prescribed in 7 CFR part 1940, subpart
G. These reviews must be completed

7 CFR Ch. XLII (1-1-08 Edition)

before the application can be consid-
ered for approval.

§4280.42 Application evaluation and
selection.

(a) Rural Development will evaluate
the application and score it based on
the selection factors in this section.
All applications will be ranked on a na-
tionwide basis, based on the total
points scored.

(b) The application will be evaluated
and scored using the information pro-
vided in accordance with §4280.39(b)(2)
of this subpart.

(1) Nature of the Project. Rural Devel-
opment will award up to 60 points
based on whether the Project:

(i) Is a for-profit business, Business
Incubator, industrial building or park,
or an infrastructure connection project
(such as streets or utilities)—20 points;

(ii) Provides Technical Assistance to
rural businesses or rural residents, or
educates or provides medical care to
rural residents—20 points;

(iii) Will enhance rural economic de-
velopment by providing Advanced Tele-
communications services and computer
networks for medical, educational, and
job training services. This review will
be based on the application’s tele-
communications design—20 points.

(2) Number of direct full-time equivalent
jobs created or saved within a 3-year pe-
riod. To calculate full-time equivalent
Direct-Jobs, count two part-time jobs
as one full-time job or three part-time
or seasonal jobs as one full-time job. If
the total numbers of part-time and sea-
sonal jobs add up to a fraction, round
up to the next whole number after
combining same. Indirect-Jobs or non-
Rural jobs cannot be used for this cal-
culation.

If the number of Rural full-time equivalent direct-jobs jobs created or saved per $100,000 of total, Project Then Rural _
ia- Development will
cost is: .
award:
(1) Greater than fIVE ..ottt e et e ettt 25 points.
(i) FTOM ONE 10 fIVE ..ttt a e a e a et b et e e it e bt eb e bt et e e enenae s 15 points.

(3) Supplemental funds for the Project.
Points will be based on a calculation of
the amount of supplemental funds to
be provided to the Project. All supple-
mental funds used in the following cal-

culation must be disbursed to the
Project between the date of Rural De-
velopment receipt of the application
and 1 year after the first advance of
funds by Rural Development:
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