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thereof prepared by grantee and ap-
proved by the Agency. A final project
performance report will be required
with the final Financial Status Report.
The final report may serve as the last
quarterly report. The final report must
provide complete information regard-
ing the jobs created and saved as a re-
sult of the grant. Grantees shall con-
stantly monitor performance to ensure
that time schedules are being met, pro-
jected work by time periods is being
accomplished, and other performance
objectives are being achieved. Grantees
are to submit an original of each report
to the Agency. The project perform-
ance reports shall include, but not be
limited to, the following:

(1) A comparison of actual accom-
plishments to the objectives estab-
lished for that period;

(2) Problems, delays, or adverse con-
ditions, if any, which have affected or
will affect attainment of overall
project objectives, prevent meeting
time schedules or objectives, or pre-
clude the attainment of particular
project work elements during estab-
lished time periods. This disclosure
shall be accompanied by a statement of
the action taken or planned to resolve
the situation; and

(3) Objectives and timetable estab-
lished for the next reporting period.

(b) Within 1 year after the conclusion
of the project, the grantee will provide
a project evaluation report based on
criteria developed in accordance with
§8§4284.621(c) and 4284.638(a)(2)(V).

(c) The Agency may also require
grantees to prepare a report suitable
for public distribution describing the
accomplishments made through the use
of the grant and, in the case where the
grant funded the development or appli-
cation of a ‘““best practice,” to describe
that ‘‘best practice.”

(d) The grantee will provide for Fi-
nancial Management Systems which
will include:

(1) Accurate, current, and complete
disclosure of the financial result of
each grant.

(2) Records which identify adequately
the source and application of funds for
grant-supporting activities, together
with documentation to support the
records. Those records shall contain in-
formation pertaining to grant awards

§4284.668

and authorizations, obligations, unobli-
gated balances, assets, liabilities, out-
lays, and income.

(3) Effective control over and ac-
countability for all funds. Grantee
shall adequately safeguard all such as-
sets and shall assure that funds are
used solely for authorized purposes.

(e) The grantee will retain financial
records, supporting documents, statis-
tical records, and all other records per-
tinent to the grant for a period of at
least 3 years after grant closing except
that the records shall be retained be-
yond the 3-year period if audit findings
have not been resolved or if directed by
the United States. Microfilm copies
may be substituted in lieu of original
records. The Agency and the Comp-
troller General of the United States, or
any of their duly authorized represent-
atives, shall have access to any books,
documents, papers, and records of the
grantee which are pertinent to the spe-
cific grant program for the purpose of
making audit, examination, excerpts,
and transcripts.

§4284.657 Audit requirements.

Grantees must provide an annual
audit in accordance with 7 CFR part
3052. The audit requirements apply to
the years in which grant funds are re-
ceived and years in which work is ac-
complished that will be paid for with
grant funds.

§§4284.658-4284.666 [Reserved]

§4284.667

Grants will be serviced in accordance
with part 1951, subparts E and O, of this
title. Grantees will permit periodic in-
spection of the program operations by
a representative of the Agency. All
non-confidential information resulting
from the Grantee’s activities shall be
made available to the general public on
an equal basis.

Grant servicing.

§4284.668 Programmatic changes.

The Grantee shall obtain prior ap-
proval for any change to the scope or
objectives of the approved project.
Failure to obtain prior approval of
changes to the scope of work or budget
may result in suspension, termination,
and recovery of grant funds.
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