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Fiscal Service, Treasury § 353.31 

after the final maturity of a savings 
bond will be entertained unless the 
claimant supplies the serial number of 
the bond. 

Subpart G—Interest 
§ 353.30 Series EE bonds. 

Series EE bonds are issued at a dis-
count. The accrued interest is added to 
the issue price at stated intervals and 
is payable only at redemption as part 
of the redemption value. Information 
regarding interest rates and redemp-
tion values is found in Department of 
the Treasury Circular, Public Debt Se-
ries No. 1–80 (31 CFR part 351). 

§ 353.31 Series HH bonds. 
(a) General. Series HH bonds are cur-

rent income bonds issued at par (face 
amount). Interest on a Series HH bond 
is paid semiannually beginning six 
months from the issue date. Interest 
ceases at final maturity, or, if the bond 
is redeemed prior to final maturity, as 
of the end of the interest period last 
preceding the date of redemption. For 
example, if a bond on which interest is 
payable on January 1 and July 1 is re-
deemed on September 1, interest ceases 
as of the preceding July 1, and no in-
terest will be paid for the period from 
July 1 to September 1. However, if the 
redemption date falls on an interest 
payment date, interest ceases on that 
date. Information regarding interest 
rates is found in Department of the 
Treasury Circular, Public Debt Series 
No. 2–80, current revision (31 CFR part 
352). 

(b) Payment of interest. Series HH 
bond interest accounts are maintained 
by the Bureau of the Public Debt, Par-
kersburg, WV. Interest on bonds issued 
on or after October 1, 1989 will be paid 
on each interest due date by the Auto-
mated Clearing House (ACH) method to 
the owner or coowner’s account at a fi-
nancial institution, unless the Bureau 
determines that extraordinary cir-
cumstances warrant payment by check 
or other means. Interest on bonds 
issued prior to October 1, 1989, is pay-
able by check drawn to the order of the 
owner or both coowners or, upon re-
quest, by the ACH method to the owner 
or coowner’s account at a financial in-
stitution. Checks will be mailed to the 

delivery address provided to the Bu-
reau. Deposit account information for 
ACH payments shall be provided on the 
form designated by the Bureau. Series 
H interest payments made by the ACH 
method are governed by the regula-
tions at 31 CFR part 370. 

(Approved by the Office of Management and 
Budget under control number 1535–0094) 

(c) Delivery of interest. Notices affect-
ing the delivery of interest payments. 
To ensure appropriate action, notices 
affecting the delivery of interest pay-
ments on Series HH bonds must be re-
ceived by the Bureau of the Public 
Debt, Parkersburg, WV 26102–1328, at 
least one month prior to the interest 
payment date. Each notice must in-
clude the owner or coowner’s name and 
the taxpayer identifying number ap-
pearing on the account under which 
records of the bonds are maintained. 

(d) Reissue during interest period. 
Physical reissue of a Series HH bond 
may be made without regard to inter-
est payment dates. The Series HH in-
terest accounts maintained by the Bu-
reau of the Public Debt will be closed 
in the first week of the month pre-
ceding each interest payment date, and 
payments will be made pursuant to the 
information contained in the accounts 
as of the date they are closed. 

(e) Endorsement of checks. Interest 
checks must be endorsed in accordance 
with the regulations governing the 
payment of fiscal agency checks, as 
contained in 31 CFR part 355. 

(f) Payment of interest by the ACH 
method—(1) Submission of deposit account 
information. Payments on all Series HH 
bonds assigned to the same account 
maintained by the Bureau must be 
made to the same deposit account at a 
financial institution. 

(2) Deposit account held by individuals 
in their own right. Where the Series HH 
bonds are registered in the name of in-
dividual(s) as sole owner, or as owner 
and beneficiary, and the deposit ac-
count at the financial institution is 
held in the name of individual(s) in 
their own right, the owner’s name must 
appear on the deposit account. Where 
the bonds are registered in the names 
of two individuals as coowners and the 
deposit account is held in the name of 
individual(s) in their own right, the 
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