
101 

Office of Foreign Assets Control, Treasury § 515.336 

(d) Any corporation, partnership, as-
sociation, or other organization, wher-
ever organized or doing business, that 
is owned or controlled by persons speci-
fied in paragraphs (a) or (c) of this sec-
tion.] 

[50 FR 27437, July 3, 1985, as amended at 68 
FR 14145, Mar. 24, 2003] 

§ 515.330 Person within the United 
States. 

(a) The term person within the United 
States, includes: 

(1) Any person, wheresoever located, 
who is a resident of the United States; 

(2) Any person actually within the 
United States; 

(3) Any corporation, partnership, as-
sociation, or other organization orga-
nized under the laws of the United 
States or of any State, territory, pos-
session, or district of the United 
States; and 

(4) Any corporation, partnership, as-
sociation, or other organization, wher-
ever organized or doing business, which 
is owned or controlled by any person or 
persons specified in paragraphs (a)(1) or 
(a)(3) of this section. 

(b) [Reserved] 

[28 FR 6974, July 9, 1963, as amended at 68 FR 
14145, Mar. 24, 2003] 

§ 515.331 Merchandise. 
The term merchandise means all 

goods, wares and chattels of every de-
scription without limitation of any 
kind. 

§ 515.332 Information and informa-
tional materials. 

(a) For purposes of this part, the 
term information and informational ma-
terials means: 

(1) Publications, films, posters, pho-
nograph records, photographs, micro-
films, microfiche, tapes, compact 
disks, CD ROMs, artworks, news wire 
feeds, and other information and infor-
mational articles. 

(2) To be considered informational 
materials, artworks must be classified 
under Chapter subheading 9701, 9702, or 
9703 of the Harmonized Tariff Schedule 
of the United States. 

(b) The term information and informa-
tional materials does not include items: 

(1) That would be controlled for ex-
port pursuant to section 5 of the Ex-

port Administration Act of 1979, 50 
U.S.C. App. 2401–2420 (1993) (the 
‘‘EAA’’), or section 6 of the EAA to the 
extent that such controls promote non-
proliferation of antiterrorism policies 
of the United States, including ‘‘soft-
ware’’ that is not ‘‘publicly available’’ 
as these terms are defined in 15 CFR 
parts 779 and 799.1 (1994); or 

(2) With respect to which acts are 
prohibited by 18 U.S.C. chapter 37. 

[60 FR 39256, Aug. 2, 1995] 

§ 515.333 Depository institution. 

The term depository institution means 
any of the following: 

(a) An insured bank as defined in sec-
tion 3 of the Federal Deposit Insurance 
Act; 

(b) An insured institution as defined 
in section 408(a) of the National Hous-
ing Act; 

(c) An insured credit union as defined 
in section 101 of the Federal Credit 
Union Act; or 

(d) Any other institution that is car-
rying on banking activities pursuant to 
a charter from a Federal or state bank-
ing authority. 

[57 FR 53997, Nov. 16, 1992] 

§ 515.334 United States national. 
As used in § 515.208, the term United 

States national means: 
(a) Any United States citizen; or 
(b) Any other legal entity which is 

organized under the laws of the United 
States, or of any State, the District of 
Columbia, or any commonwealth, terri-
tory, or possession of the United 
States, and which has its principal 
place of business in the United States. 

[61 FR 37386, July 18, 1996] 

§ 515.335 Permanent resident alien. 
As used in § 515.208, the term perma-

nent resident alien means an alien law-
fully admitted for permanent residence 
into the United States. 

[61 FR 37386, July 18, 1996] 

§ 515.336 Confiscated. 
As used in § 515.208, the term con-

fiscated refers to: 
(a) The nationalization, expropria-

tion, or other seizure by the Cuban 
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Government of ownership or control of 
property, on or after January 1, 1959: 

(1) Without the property having been 
returned or adequate and effective 
compensation provided; or 

(2) Without the claim to the property 
having been settled pursuant to an 
international claims settlement agree-
ment or other mutually accepted set-
tlement procedure; and 

(b) The repudiation by the Cuban 
Government of, the default by the 
Cuban Government on, or the failure of 
the Cuban Government to pay, on or 
after January 1, 1959: 

(1) A debt of any enterprise which has 
been nationalized, expropriated, or oth-
erwise taken by the Cuban Govern-
ment; 

(2) A debt which is a charge on prop-
erty nationalized, expropriated, or oth-
erwise taken by the Cuban Govern-
ment; or 

(3) A debt which was incurred by the 
Cuban Government in satisfaction or 
settlement of a confiscated property 
claim. 

[61 FR 37386, July 18, 1996] 

Subpart D—Interpretations 
§ 515.401 Reference to amended sec-

tions. 
Reference to any section of this part 

or to any regulation, ruling, order, in-
struction, direction or license issued 
pursuant to this part shall be deemed 
to refer to the same as currently 
amended unless otherwise so specified. 

§ 515.402 Effect of amendment of sec-
tions of this part or of other orders, 
etc. 

Any amendment, modification, or 
revocation of any section of this part 
or of any order, regulation, ruling, in-
struction, or license issued by or under 
the direction of the Secretary of the 
Treasury pursuant to section 3(a) or 
5(b) of the Trading With the Enemy 
Act, as amended, or pursuant to Proc-
lamation 3447, shall not unless other-
wise specifically provided be deemed to 
affect any act done or omitted to be 
done, or any suit or proceeding had or 
commenced in any civil or criminal 
case, prior to such amendment, modi-
fication, or revocation, and all pen-
alties, forfeitures, and liabilities under 

any such section, order, regulation, 
ruling, instruction or license shall con-
tinue and may be enforced as if such 
amendment, modification, or revoca-
tion had not been made. 

§ 515.403 Termination and acquisition 
of the interest of a designated na-
tional. 

(a) Except as provided in § 515.525, 
whenever a transaction licensed or au-
thorized by or pursuant to this part re-
sults in the transfer of property (in-
cluding any property interest) away 
from a designated national, such prop-
erty shall no longer be deemed to be 
property in which a designated na-
tional has or has had an interest unless 
there exists in such property an inter-
est of a designated national, the trans-
fer of which has not been effected pur-
suant to license or other authorization. 

(b) Unless otherwise specifically pro-
vided in a license or authorization con-
tained in or issued pursuant to this 
part, if property (including any prop-
erty interest) is transferred to a des-
ignated national such property shall be 
deemed to be property in which there 
exists the interest of a designated na-
tional. 

§ 515.404 Transactions between prin-
cipal and agent. 

A transaction between any person 
within the United States and any prin-
cipal, agent, home office, branch, or 
correspondent, outside the United 
States of such person is a transaction 
prohibited by § 515.201 to the same ex-
tent as if the parties to the transaction 
were in no way affiliated or associated 
with each other. 

§ 515.405 Exportation of securities, 
currency, checks, drafts and prom-
issory notes. 

Section 515.201 prohibits the expor-
tation of securities, currency, checks, 
drafts and promissory notes to a des-
ignated foreign country. 

§ 515.406 Drafts under irrevocable let-
ters of credit; documentary drafts. 

Section 515.201 prohibits the presen-
tation, acceptance or payment of: 

(a) Drafts or other orders for pay-
ment drawn under irrevocable letters 
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